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0-"=;"-/6=02"  [2<.-"2":25-6+,2" [I"#$%&'()%(*+ #-( ">1.1"-*6-*0-.":2;2"2"B.=>2 "6-;":2*/6.=K02"
=1"2;=*+:1GH2", 1+/:251<2. 16+,1"-"0-;2:.L6+:19" "

&>9>F:'A7<'=F;7<'AF'G7=B/;GO9DE7 '

c"*1. .16+,1" 0+/:=./+,1" >.20=E+01" >-52/" ;-+2/" 0-" :2;=*+:1GH2" “desempenham um papel de
B.1*0-" significado no nosso processo de socializacao” (Sousa 2009, p. 59), influenciando na
5+*B=1B-;C"*2":2;>2.61;-*62"-"*1"42.;1"0-"-*6-*0-."2";=*02C"0+61*02"2/" 1//=*62/"D=-" /H2"
0-<16+02/"-"1":2;>.--*/|H2"/2<.-"-5-/9"¢c"+*45=P*:+1"01";K0+1"1:2*6-:-"0-"42.;1"6H2"1//-.6+,1"-"
3L"61*62"6-;>2C"D=-"?L"-/6L"*16=.15+E101"*1"/2:+-010-C"1//+;C"2"+*0+,K0=2">1//1"1"5-B+6+;1."2"
>20-."02/";-+2/"0-":2;=*+:1GH2C" .-:2*3-:-*02 A2C"/[-*02"14-6102C"/ -"1>.2>.+1*02"02"0+/:=./2"
;+0+L6+:2"-".->.20=E+*02":2;2"/-"-5-"X2"+*0+,K0=2"2"6+,-//-"0-/-*,25,+029 "

C";1+2.">1.6-"02"*2/[2" :2*3-+;-*62" [2:+15" -" >25K6+:2" " O1/"*2//L/" . *G1/" [2<.-" 2"

;=%02" 0-.+,1" 01/ OIE+1/" 0-" .-5162/" *26+:+2/2/" D=-"5-2/" 2=" -;2/" 6202/" 21" 0+1/9"
al5,-E"*H2"3171"2=6.1">.L6+:1" 0+/:=./+,1C">1.1" 150;" 01" :2*,-./IGH2" D=26+0+1*1C" D=-"
/21" 6H2" 4.-D=-*6--*6-" -F-.:+01" -" >2." 61*61/" >-//21/" :2;2" 2" [H2" 1/" *26K:+1/" 01"
+;>.#/1"-"01"6-5- +/H2"XY1*"J+?Z\|MUC™>9"(g'9 "

Ao assumir esse papel “os meios de :2;=*+:1GH2">.2;2,-;" 2" 0+L52B2" -*6.-" /-=/"
5-+62.-/" -" 6-5-/>-:6102.-/" >2." ;-+2" 0-" =;1" :2;=*+:1GH2" D=-" 2/" -*,25,-" -" 01" D=15" -5-/"
participam ativamente” (&3.+/6+1*/C"k51//-.C"":I=1+5C" T2.0-*/6.-*B" m" [3+6-C"\[]dC">9""h_ c"
:1/"*H2".-5161;"1>-*1/"2/"1:2*6-:+;-*6 2/C">2+/"'<=[.1;"-* +D=-:P AB2/["-"1>-.4-+G2L A62/9"
c";KO+1" 0+.-:+2*1" 2" 0-<16-">I<5+:2C"  41:+5+61"2">.2:-//2"0-"*-B2:+1GH2"/2<.-" 1" 1B-*01"
[2:+15C" >25K6+:1" -" :=56=.053 150;" 0-" -/61<-5-:-." =;" 0+L52B2" +*6-.16+,2" 2*0-" -/6+,=51" 2"
-* 25,+;-*62"01"/2:+-010-">-52/" ;-+ 2/"0-":2;=*+:1GH2" *1":2*/6.=GH2" 0-"=;1" ,+/H2" [2:+15C"
2*0-"2/" 3-0'% "1//=;-;"1"4=*GH2"0-" “trazer para as nossas vidas tudo o que ndo esta ‘perto’
0-"*@/C"D=-"*H2">20-"/-."-F>-.+;-*6102C" ,+/62C"62:102"/-;" ;-0+1GH2C" /-?1"*1" 6-5-,+/H2C" *1"
+*6-.*-6C"*2/"?2.*1+/" ou na radio” (CardosoC"n/>1*31"m"c.11?2C "\[]dC">9"f(9 "
J-111"42.;1C"2/";-+2/"0-":2;=*+:1GH2"0-/-;>-*31;" =;">1>-5"0-:+/+,2"*1" 0-4+*+GH2"
0-"D=-;"/H2"2/"162.-/"[2:+1+/C" 01" ;-/;1" 42.;1" :2;2" 0-6-.;+*1;" 2/" 1//=*62/" D=-"/-.H2"
0-<16+02/" >-51" >1=61" >I<5+:19" %1.1" a. 1D=+*1" X\]]h"'C" 2" >.2:-//2" 0-" 1B-*01;-*62C" /-5-GH2C"
0-4+*+GH2"02/":.+60.+2/"0-"*26+:+1<+5+010-"-"3+-.1.D=+E1GH2"02/"6-;1/C" +*45=-*:+1"0+.-61;-*6-" 1"
2>+*+H2">1<5+:1C">1.1"+/[2C"O">.-:+/2"-*,25,-."2":+010H2">1.1"D=-"-/6-"/-"/+*61">1.6+:+>1*6-"02"
>.2:-//2C">2+ ["6.10+:+2*15;-*6-"*2/" ;-+2/" 0-" :2;=*+:1GH2" 0-" ;1//1C" 2" >I<5+:2" >20-" 6-." 1"
>2/[+<+5+010-"0-"+*6-.1B+.":2;"1"+;>.-*/1C";1/"*H2"0-"+*45=-*:+1."16+,1;-*6-"*1">.20=GH2"02"
:2*6-1029 "
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J-" 1:2.02" :2;" Y1*' J+?Z" X\]"UC" >9" UfC" 1" ;KO+1" -F-.;-" =;" :2*6.25-" ;.=:+15" O0-"
:1* utencdo do poder social, mas que esse poder “é geralmente simbdlico e persuasivoC"*2"
[-*6+02"-;"D=-"-/6-/"6P;">.+*:+>15;-*6-"2">26-*:+15"0-":2*6.251.C"160":-.62">2*62C" 1/";-*6-/"
02/"5-+62.-/"2="6-5-/>-:6102.-/C";1/"*H2"2"0-":2*6.251."0+.-61;-*6-"/=1/"1Gb-/ o

#-*02"1//+,C"O">.-:+/2"0-/61:1."D=-"2/" 3-0% ":=;>.-;"=;">1>-5"-/[-*:+15"0-"-*6.-6-."
e informar a sociedade, ja que “relatam fatos e acontecimentos que se produzem no mundo,
41E-;":+.:=51."-F>5+:1Gb-/"/2<.-"2"D=-"/-"0-,-">-*/1." 0-//-]" 1:2*6-:+;-*62/C" -" >.2>+:+1;"2"
debate” X&31.1=0-1=C"\|I\C">9"\h\'C  "-F-.:-*02"1";1*+4-/61GH2"01":+0101*+1"0-"42.;1"06+:1C"
42 *-:-*02" :2*6-102" >1.1" D=-"2/" :+010H2/" 0-/-*,25,1;" 2" >-*/1;-*62" :. K6+:2" -" >1//-;" 1"
>1.6+:+>1."16+,1;-*6-"02"0+/:=./2">|<5+:2 g

c2" 1//=+." -/]-" 5=B1." 0-" + *42.;1.C" 1*15+/1.C" :2;-*61." -" - F>.+:+." 2>+*+p-/C" 1"
:2;=*+:1GH2" 0-/-;>-*31"=;1"4=*GH2"/2:+15"4=*01;-*615C"16.-51*02"1//+;C">20-."12/" 3-0%; "
0-" +*45=-*:+1." O+,-./1/" L.-1/" 01" /2:+-010-C" .->.-/-*61*02" >1.1" 1" >2>=51GH2" 2" >1>-5" 02"
-F-..K:+2" 01" 0-;2:.1:+1C" 01" ;1* +4-/61GH2" 02/" 0-/-?2/" 01" /2:+-010-" -" 0-" 4+/:15+E1GH2" 02/"
B2,-*2/9 "
(78/9:;<=7">7?< @AB<C8;9:I'B="=7TAF:7'F='G7/<C8BDET' '
oL"=;"*2,2":-*L.+2"0-";K0+1"D=-"1>.-/-*61";20-52/"-;"6.1*/[+GH2C"*2,1/"42.;1/"-"42.;162/"
0-"6.1<1532C"+*45=-*;+102/">-51"/2:+-010-"01">51 6142.;1"XY1*'J+?:Z"-6"159"\|* "C"D=-"+;>1:61"
0+.-61;-*6-"*2" 9--0 "0-"*26K:+1/"02">I<5+:2"-"*1"/-5-GH2"1=62;16+E101"0-":2*6-102"D=-"/-.H2"
1:-//102/9"n//1/";=01*G1/"'16+*B+.1;"2";-.:102"<.1/+5-+.2"D=-"6-;"<=/:102"=;1"*2,1"42.;1"
0-"0+L52B2":2;" 2">I<5+:2C">2+/"2 ["1,1*G2/"6-*25@B+:2/"-"1">2>=51.+E1GH2"02/" (3%#)<4"$-( C"
5-,1.1;"W/"-;>.-[1/"1">-*[1."*2": 2*]=; idor ‘multitelas’, que mantém televisdoC":2;>=6102."
-"-5=51."5+B102/"/+;=561*-1;-*6-9" "

&2;"1"0+,-./+4+:1GH2"01/">516142.;1/C" 2" >I<5+:2" 6-;";; 1+/" >2//+<+5+010-/" 0-":2*/=;2C"
5-,1*02"W/"-;>.-/1/"1"0+,-./+4+:1."[-=/[":2*6-102/">1.1"[-.-;" ;1 +/" 1//-.6+,2/C" .->-*/1*02" 1"
421" 0-" [-" :2%-61." 12" 2" 1 2%/=;+02.9" %1.1" i1;@*" #15,-.K a, “isso tem gerado uma
mudanca no processo de producdo da informacao”99'

#-B=*02"p+B=-+.1"T-62 "(2016), o consumo ‘multitela’ ndo € um fendOmeno recente, pois
2">|<5+:2"?L"2%/=;+1"12";-/;2"6-;>2C".L0+2"-"6-5-,+/H2C";1/"2"1,1*G2"01/"*2,1/"6-:*252B+1/"
:252:2="2[" 0+/>2/+6+,2/" 0+B+61+/" *2" :26+0+1*2" 01/" >-//21/C" O-//1" 42.;1C" 1/" -;>.-/1]" O-"
22;=*+:1GH2">1 //1.1;"1">.20=E+."*2,2/":2*6-102/C">.+2.+E1*02" 1" +*6-B.1GH2":2;" 2" >|<5+:2"-"
2/"0+4-.-*6-/"/=>2.6-/9" "

%1.1"k1<.+-5"X\|*g'C"*H2"3L" ;1+/"/->1.1GH2" -*6.-" 2" "$ "2t "99;x-"D=-"/-":2*%-:6102"
+*6-B.15;-*6-"?L"0"=;1".-15+010-">2//K,-59"TH2"3L";1+/"1"*-:-//+010-"0-" /-"0-/52:1.">1.1"=;"

lugar fisico para ‘entrar no mundo virtual’, hoje a conexdao movel faz parte do cotidiano,

9"366>R!ljjj9+3=2*5+*-9=*+/+*2/9<.1+*0-F9>3>q2>6+2*r:2;5:2*6-*6m,+-jr1.6+:5-m+0rhh(Jm/-: 12rffU
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;20+4+:1*02" 0-4+*+6+,1;-*6-" 1/" .-51Gb-/" 0-":2*/=;2" -" 1/"-/6.160B+1/" 02/" :2*B52;-.102/" 0-"
22;=*+:1GH29 "

#-B=*02"c*0-./2* C"t-55"-"#3+.28"X\]]g'C"1">2 [/+<+5+010-"0-".-:2*4+B=.1GH2"02/"B.1*0-/"
:2*B52;-.102/" 41E" :2;" D=-" 6202" 1/>-:62" -/6.=6=.15" /-?1" .-1,15+102C" ,+/62" D=-"1/" *2,1/"
tecnologias ndo trouxeram “um novo ator para o ecossistema jornalistico. Trouxe um novo
-:2//+/6-;1" -"nem mais, nem menos” (Ande./2*"-6"159C"\]]gC">9"Ug C"+;>1:61*02"1".-51GH2"
-*6.-"+;>.-*/1C"6-:*252B+1"-">1.6+:+>1GH2"/2: +159" "

T2"?2.*15+/;2">@/ A+*0=/6.+15C"3L"=;1"0-;1*01">1.1"1">.20=GH2" 0-" :2*6-102" 2*0-" 2"
:+010H2":2;=;":2*6.+<=+":2;"1":25-61"-" 0+/6.+<=+GH2" 0-" +*42.;1GH2C" 156-.1*02" 1/"*1..16+,1/"
?2.*15K/6+:1/C"41:+5+61*02">2."=;"5102C"2"1:-//2"1"*2,2/"0102/C"12";-/;2"6-;>2C"D=-"1;>5+1"1"
D=1*6+010-" 0-" :2*6-102C" /-;" 1" >.-2:=>1GH2" :2;" 1" D=15+010-" 01" +*42.;1GH2C" >2+/" 15B=*/"
> +*:K>+2/"02"?2.%15+/;2"-/6H2";1*6+02/C";1/"3L"=;1";=01*G1"*2": 2*6-F62"01"*26K:+19"

c"0-4+*+GH2"0-"?2.*15+/;2">@/ A+*0=/6.+15"1026101"*-//-"1.6+B2"/-B=-"2"6-.;2" =6+5+E102"
em 2001 pelo jornalista Doc Searls para sugerir um “jornalismo que ja ndo é organizado
/-B=*02"1/".-B.1/"01">.2F+;+010-"02";1D uinario de produgdo” (An0-./2*"- 6"159"\]]Jd"C"01*02"
5=B1."1"=;1"5@B+:1":2*-:6+,1"01/".-0-/C">2//+<+5+61*02"=;1";1+2."1>.2F+;1GH2":2;"2">|<5+:2"-"
[-"1>.2>.+1*02"01/"6-:*252B+1/":2;2"[=>2.6-"-":2*/6.=GH2"0-"*1..16+,1/"+*2,102.1/9" "

M-*Z+** X\]|d® " 14+.;1" D=-"-//1" 42.;1" 0-" >-*/1." :2;=* +:1GH2" 0" 4.=62" 01" :2*,-.BP*:+1" 02/"
;-+2/C".-/=56102"0-"=;">.2:-//2"6-*25@B+:2C"/2:+15C":=56=.15"-";-.:1025@B+:2C",+/62"D=-R" *

c" +*01/6.+1" ;+0+L6+:1" -/6L" 10261*02" 1" :=56=.1" 01" :2*,-.BP*:+1" >2." ,L.+1/" .1Eb-/R"
-/6.160B+1/"<1/-101/"*1":2* - BP*:+1"-F>52.1;" 1/ ", 1*61B-*/"02/":2*B52;-.102/S" 1"
2%,-.BP*+1" .+1" ;I56+>51/" 42,;1/" 0-" ,-*0-." :2*6-102/" 12/ :2*/=+02.-/S" 1"

:2*,- BP*:+1":2*/25+01"4+0-5+010-"02":2*/=;+02.C"*=;1"0>2:1"-;"D=-"1"4.1B;-*6 1GH2"
02";-.:102"-"2"1=;-*62"01"6.2:1"0-"1.D=+,2/"1;-1G1;" 2/";,202/" 1*6+B2 ["0-"41E-."
*B@:+2/9" X999 D=1+/D=-."D=-"/-?1;"1/";26+,1Gb-/C" 1" :2*,- BP*:+1"-/6L" ;=01*02" 2"
;202":2;2"2/"1-62.-/"01";K0+1"2>-.1;"-"2";202":2;2"1";00+1"01/">-//21/">-*/1;"
[2<.-"[=1".-51GH2":2;"2 [";-+2["0-":2;=*+:1GH2 "XM-*Z+*/"\]]dC">9"g\h  Ag\('9 "

$"?2.*15+/; 2">@/A+*0=/6.+15"0-;1*01"=;1";1+2."6.1*/>1.P*: +1"02/",-K:=52/"0-":2;=*+:1GH2C"
1//=;+*02" =;" 0+L52B2" 1>.2F+;102" :2;" 2" >I<5+:2C";2/6.1*02" /=1/" 4.1D=-E1/" -" 4.1B+5+010-/C"
-:2*D=+/61*02" -" 42.615-:-*02C" 0-//1" 42.;1C" 1" :.-0+<+5+010-" *1" :2*/6.=GH2" 0-" *1..16+,1/"
1>.24=*0101/C"0-"1:2*6-:+;-*62/" D=-">20-;"/=.B+."61*62" 01" 1>=.1GH2" 02" >.24+/[+2*15C":2;2"
01/"0-;1*01/"02">I1<5+:29 "

n//1"*2,1" .-15+010-" :2*-:6+,1" :1=/1" =;" +;>1:62" *1" -/6.=6=.1" 02" /+/6-;1" ;+0+L6+:2C"
>1.1" &1*1,+531/ C"i20.+B=-/" -" k+1:2;-55+ " X\]*d'C" 3L" =;1" .-0+/6. +<=+GH2" 02/" >.2:-//2]" 0-"
*26K:+1C" 2*0-" 2" :2%/=;+02." :2;" [-=/" 0+/>2/+6+,2/" ;@ ,-+/C" /|=B-.-" >1=61/C" +*6-.1B-C" >.20=E"
+*42.;1GH2" -"4262B.141*02C"4+5;1*02C"+*45=-*:+1*02"*1"42.;1"0-"41E-."?2.*15+/;29" "
c/"6-*252B+1/";@,-+/"-"1/"41:+5+010-/"0-":2*-FH2"6.1*/42.;1 ;2" +010H2/"-;":251<2.102.-/"

-">1.6+:+>1*6-/"16+,2/ "e interativos do debate publico, pois “todos podem ndo apenas acessar
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*26K:+1/"-"-*6.-6-*+;-*62C" ;1/" >1.6+:+>1."-"42 *-:- " [=1"> . @>.+1":2*6.+<=+GH2":2;" : 2*6-102/"
>1.1":2;>1.6+531;-*62" -" 0+/6.+<=+GH2" B52 bal” (Pavlik 2014, p. 160). Para o autor, com o
-D=+>1;-*62" 0+/>2*K,-5C" 2" >I<5+:2" >1//1" 1" >.20=E+." *26K:+1" =6+5+E1*02" 1/" ;KO+1/" /2:+1+/" >1.1"
propagar conteudos. Barbosa (2003, p. 112) reforca essa ideia ao afirmar que “muitos leitores
6.1*/42.;1; Ase em ‘jornalistas’, ou seja, qualquer pessoa com acesso a internet é um
>26-*:+15"?2.*15+/61C"-/:.+62."2="1=62.9"$"4-*V;-*2"02/" 6-5&"8( "O"=;"-F:-5-*6-"-F-;>52"0-/61"
tendéncia”."

c":2;=*+:1GH2" >.20=E+01" >-52" >|<5+:2" :2*6.+<=+" >1.1" 1" O+//-;+*1GH2" 0-" ;-*/1B-*/"
2.+B+*1+/" =" 0+4-.-%6-/" 42.;162/" -" 0+.-Gb-/C" 4=*:+2*1*02" :2;2" =;" :1*15" 156-.*16+,2" 0-"
:2;=*+:1GH2C"-/61<-5-:-*02"1//+;,C"=;1":2;=*+.1GH2":25-6+,1C"-;".-0-C":1>1E"0-"+*45=-*:+1."1"
1B-*01" 02/ ;-0+1" 6.10+:+2*1+/C" 5-,1*02" 15B=*/" :1*1+/" 0-" :2;=*+:1GH2" 1" >.20=E+.-}"
+*42;1Gb-/"1">1.6+."0-"+;1B-*/"-":2*6-102/" 0+/>2*+<+5+E102/">-52">|<5+:2C" +*:2.>2.1*02"-//1"
> L6+:1"*2">.2:-//2"0-">.20=GH2"01"*26K:+19 "

u">2//K,-5"2</-.,1." 1/[+,C"D=-"3L"=;">.2:-//2" 0-";=01*G1"*2" >1>-5" 02" :2*/=;+02."
1+*01"-;"0-4+*+GH2C"D=-"/-"-F>.-//1"1">1.6+ [01/".-0-/"12:+1+/"0+B+61+/C"0+61*02"6-;1/"D=-"*H2"
[H2" 0-<16+02/" >-52/" >2.61+/" 0-" *26K:+1/" XOo-**"\|'f'C" -" D=-"+.H2" +*45=-*:+1."*1" >.20=GH2" 0-"
:2%6-102/";+0+L6+:2/"-"*2">. @>.+2">1>-5"02"?2.*15+/619 "

Para Anderson et al. (2003, p. 33), "o papel do jornalista"-":2;2">2.61 AZ2E"01",-.010-C"
42.;102."0-"2>+*+H2"-"+*60.>.-6-"  -"*H2">20-"/-.".-0=E+02"1"=;1">-G1"/=</6+6=K,-5">1.1"2=6.2"
sistema social”, mesmo com a facilidade que hoje se tem em produzir conteddo, pois isso
+>1:61"*1">.24+//H2"02"?2.*15+/61C";1/"*H2"1"  elimina. Segundo os autores “o jornalista nao foi
substituido, foi deslocado para um ponto mais acima na cadeia editorial” (Anderson et al.
\]J]gC">9"fg C">2+/"-5-">20-"*H2" [-." 2" > +;-+.2" 1" .-B+/6.1." =;" 1.2*6-:+;-*62C" ;1/" O" 0-5-" 2"
>1>-5"0-"0-:20+4+:1.C"4+54."-":2*6-F6=15+E1."=;1"+*42.;1GH29" "

$/"1,1*G2/"6-:*25@B+:2/C"1">.20=GH2"0-"4262/C" ,K0-2/C".-5162/">-51">2>=51GH2"-;"B-.15C"
nao excluem a importéncia do trabalho jornalistico, para o professor Ant6nio Brasil “
:K0+1/C"1">.20=GH2"+*0->-*0-*6-C"1"+* 6-.16+,+010-"-"1/".-0-/"/2:+1+/"*H2"156-.1.1;"2";1+2."-"

as novas

mais fundamental preceito do jornalismo: contar uma boa histéria baseada em fatos”f9"J2j*+-"
M.9" -" #:3=0/2*" 61,<0O;" 0-/61:1;" D=-C" ;-/;2" D=-" 2" :+010H2" :2;=;" +*42.;-C" >-/D=+/-C"
>.20=E1":2*3-:+;-*62C"1"-// P*:+1"02"?2.*15+/;2">.-:+/1"/-.";1*6+01C">2+/ C
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u" >2//K,-5" +0-*6+4+:1." =;1" >.-2:=>1GH2" -;" ,L.+1/" .-01Gb-/" /2<.-" 1" *-:-//+010-" O0-" =;1"
-2.B1*+E1GH2C",+/62"D=-"2"+;>1:62"01"*2,+010-"6-:*25@B+:1"6-;">.2,2:102"=;1".-;20-51GH2"

*1/"- struturas organizacionais “para responder ao desafio das novas midias” e que “*ha um
processo continuo, estratégico e muitas vezes surpreendente de hibridizacdo em jogo”
(Chadwick 2017, p. 30), que coloca em ‘xeque’ o modelo tradicional, e para isso, & prec+/2"
-*¥6-*0-."2"+;>1:62"*1/"-;>.-/1/"0-":2;=*+:1GH29 "
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5-;<.1*02"D=-"-/61/"-;>.-/1/"/H2"-;"B.1*0-";1+2.+1C"-;>.-/1/">.+,101/C"D=-"16=1;"/2<"1"

>-.[>-:6+,1"02/" +*6-.-//-["02/">.@>.+2/"B.=>2/C"-;"=;"02/"*-B@:+2/"' D=-"B-.1";1+/"5=:.2" 02"
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o jornalismo em si. “E apenas a crise de uma forma de fazer jornalismo, que foi muito
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executivo John Fallon, “atingimos um pont2"0-" +*45-FH2" *1" ;K0+1C" 5-,102" >-52" :.-/:+;-*62"
-F>52/+,2"02";2<+5-"-"01/".-0-/"/2:+1+/9"T-//-"*2,2"1;<+-*6-C"1";-532."42.;1."0-"1//-B=.1."2"
sucesso comercial e jornalistico do FT é ser parte de uma companhia digital global”-9"%1.1"
Chadwick (2017, p. 52) “1";KO+1"+;>.-//1"<.+6Q*+:1"-/6L"*2":-+2"0-"=:1"0252.2/1" 6.1*/+GH2"
para novos modelos de organizacdo, producdo e distribuicdo”. E um cenario que leva as
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A2 %1 2%6.=GH2" 0-" =;1"*2,1" *1..16+,1" D=-"*H2" 4=*+2*1" 01" ;-/;1" 42.;1">1.1" 6201/"
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#-B=*02"1"" y"  %-/D=+/1" k52<15' 0- " n*6.-6-*+;-*62 " -"'KO+1"\|["\U A\ "9CO0-+02 "1/"
+*/61<+5+010-/'-:2*V;+:1/  "-">25K6+:1f8L"=;1 ".-0=GH2"O- "+*,-/6+;-*62/ "*2"/-62.C"; 1/"D=-"160
\In "2"416=.1;-*62 "O-,- ":3-B1l. "1"\C\g"6.+53b-/"0-"0@51.-/C"2*0- "“os Estados Unidos seguem
" > +-+.2" 5=B1.C" [-B=+02/" >-51" &3+*1C" M1>H2C" c5-;1*31" -" i-+*2" )*+02" X999™" -" 2" t.1/+5"
continua ocupando a 92 posicao no mercado global”f C"0-/1"42.;1"0">2 //K,-5"2</-.,1."D=-"2"

- 102" ;+0+L6+:2" 6-;" /24.+402" 156-.1Gb-/" *2/" 0+,-./2/" >1K/-/C" 2*0-" 1+*01" 3L" =;1" 42.6-"
+*45=p*:+1"01/"-;>.-/1/"*2.6-"1;-.+:1*1/C" ;1/" D=-"1">.20=GH2" 0-" :2*6-102/" .-B+2*1+/" 6-;"

B-.102" 2" 42.615-:+;-*62" 0-" -;>.-/1/" *1:+2*1+/C" D=-" .-42.G1;" 1/" 0+4-.-*G1/" 3+/6@.+:1/C"
econOmicas, politicas e culturais, pois “a maioria das pessoas em todo o mundo prefere a
maior parte do tempo ser entretida e informada por pessoas de sua propria cultura e nagao”
Xa=*/6155"\]]_C">9"]n’C"-"D=-C"/-B=*02"2"1=62.C"0-  ,+02"W/"0+,-./1/"42*6-"0-"4+*1*+1;-*62C"2 "
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a=*/6155" X\]|_"C" 1" 6-5-,+/H2" [-;>.-" 42+" +/61" :2;2" 1" ;-532." ;1*-+.1" 0-" :2*/6.=+." =;1"
identidade nacional brasileira, no inicio como “um grande importador de programas de
6-5-,+/H2"02/"n)c9"%2/6-.+2.;-*6-C"2"t.1/+5"4-E":101" -E"; 1+/"/=1">.@>.+1">.2B.1;1GH2S"/=1/"
6-5-*2,-51/" /-* 62.%1.1; "a programagao mais popular do Brasil” (Tunstall 2008, p. 15),
~45-6+*02" 2/" ,152.-/" 01" /2:+-010-" <.1/+5-+.1C" -/61<-5-;-*02" =;" >10.H2" 0-" D=15+010-" *2"
:2*6-102">.20=E+02C"61*62"*2"-*6.-6-*+;-*62C":2;2"*1/"*26K:+1/9" "
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0-":2;=*+:1GH2C">1.1"t=::+"X\]]h"C"1";K0+1"6-;"2">20-."0-"=*+4+:1."2">-*/1;-*62"/2:+15C",+/62"
D=-C"2"D=-"*H2"0"0-<16 ido pela midia, “ndo faz parte do espago publico brasileiro” (Bucci 2005,
>grantgn
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-B=51;-*61GH2" 0-" >2*62/" <L/+:2/" >1.1" 2" 42.615-:+;-*62" -" 1>.2,-+61;-*62" 0-"
:2*6-102".-B+2*15">1.1"2"/-62."Xt+2*0+"-"&31.H2"\]]_C">9"|U"9 "

J-//1" 42.;1C" O" +;>2.61*6-" >-.:-<-." D=-" -;" 0-6-.;+*101/" :+.:= *6Q*:+1/" 2/" ;-+2/" 0-"
:2;=*+:1GH2" 6.1<1531;" -;" >1.:-.+1" W" B.=>2/" -/>-:K4+:2/C" [2<" 2" >.-6-F62" 0-" 0-4-*0-." 1"
+*42.;1GH2"0-"42.;1"*-=6.1"-"1>1.6+0L.+1C">1.1";1*6-."15B=*/">.+,+50B+2/9" %1.1"p2*/-: 1" X\]™

ao assumir o papel de ‘prestadora de servico’ na esfera">I<5+:1C"1";K0+1"0-,-.+1":2%6.+<=+.">1.1"
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“que os 6rgaos da midia, atuantes na esfera publica sdo em larga medida empresas privadas
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que representam” (Fonseca 2011, p. 42). Como defendem Christians et al. (2009, p. 69), “a"
comunicagao hoje € a acdo coletiva das organizagdes de midia”9'
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mas tem como ‘esséncia’ o trabalho colaborativo."
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jornalismo, visto que ha uma mudanga em curso, na qual “ndo se trata de se ‘informar’ no
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gerando novos desafios, por isso “(...) o objetivo mais essencial da participacdo é a
consolidacao daquilo que chamamos cultura democratica” (Demo, 1988, p. 78)."
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um novo formato. Para Chadwick (2017, p. 31), “p.L6+:1/"1*6+B1/"0-";K0+1">20-;"/-".-*2,1."

em resposta ao novo”, pois € um processo complexo de competicdo e poder, no qual se
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M0>.0" .0>F140R" .9" F9" 6/,9.,/4" 949.+>4R" 641.9" 2FV 52" +2" 1.G,+ST4" 14" 4=E.>4 "
2+25,0214R"OF2,0"40"4=E.>,-40R"OF.0>J.0"2"0./.9"/.064+1,120"."@,6H>.0.0"1."6.00F ,02R"1."G4/92"
OF.">29=U9" 641.9" 0./";5200,G,;2140" ;494" 6.00F,020" =K0,;20" ." OF 2+>,>2>,-20:" %2/2" 25U9" 14"
6/4640>4" +,;,259.+>.R" 6/464/;,4+29" 1.0;4=/,/" +4-20"6400,=,5,121.0" 1." +- .0>,82ST4".9" OF20"
K/.20".06.;,G,;20: "

%4/"G,9R".0>.".0>F14"1.0;/.-."."26/.0.+>2".V.96540"1.";2040" 1."6400L-.,0"941.540"1."
+.8H;,40R" OF " 641.9" 2FV,5,2/" 2" .-, 1.+;,2/" 4" -254/" " 4" 626.5" 14" \V./;L;, 4" 6/4G,00,4+25R" =.9"
1494"12"02Y1."120".96/.020"E4/+25L0>,;20"+4"  G4/>25.;,9.+>4"120"04;,.121.0"1.94;/K>,;20: "
PM=>'(,9/=>:<E;QPM=>C9:<7Q
&496/.+1.  ND."OF."+T4"0T4"26.+20" 20" 9F 12+S20" >.;+45H8,;20" OF " ;4+G/4+>29" 4" E4/+25,094"
+40" Y5>,940" >9640:" D" 6/4G,00T4" >.9" 0,14" ;454;212" 9" V.OF." 64" G2>4/.0"
14+Q9,;4019./;2145H8,;40  R" 04;,2,01645L>,;40" ." >.+45H8,;40:" $" OF.” 2>U" 64F;4" >.964" ./2"
1496/..+1,14" ;494" 29.252" .9,+.+>."[0" 1,G./.+>.0" G4/920" 1." \V./;L;,4" 6/4G,00,4+25R" " OF "
2;2=4F" 64" >[2+0G4/92/" 2" 2>,-121." " 40" .0>,540" 1." 6/41FST4" E4/+25L0>,;40R" 284/2" .0-2I,2 ND."
1,2+>."140" +G /.+>29.+>40"04;,2,0"."645L>,;40" OF "29.2529"2"6/H6/,2".V/,0>X+;,2" 12" 6/4G,00T4R"
+>+1,12"200,9R";494"F92"120"8F2/1,T0"140"0,0>.920"1.94;/K>,;40:" "

" fF2+14" 4" 4+>.+1,9.4>4" 04=/." 4" 0.+>,14" 12" V,0>X+;,2" 14" E4/+25,094" .0>K" ;25;214" +4"

09284"04,,25".".002"9.092"0 4;,,121.".0>K"-,-.+14"/F6>F/20R"641. ND."1,1./"OF."4"E4/+25,094R"
200,9" >29=U9R" .0>K" OFO0;.>L-.5" 20" 6/4>/F0J.0" 14" 0.F" >.964:" ',;@2.5" #;@F104+" _hijj™
;4+0,1./2"0F."+212"U".0>K-.5".">F14"4"OF."2+>.0"62/.;,2"0./"1214";494";./>4R"284/2"0FE.,>2 ND."
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20"9F12+S20"."20 ">/2+0G4/92SJ.0";4+>.964/g+.20:" !
" #;@F104+"_hijj"-X".9./8,/"F9"E4/+25,094"+2"<.="0OF."1.0=2+;2"4">/21,;,4+25" ."1.0>2"
IRUPD WUD] QRYDV FDUDFWHUtVWLFDVY GHQWUH HODV D GH UHFROKD
FRPSHWLWLYD" $OpP GLVVR 3% YHUQ&BE4/¥2ED-BI>Xe'R";E08.>T'K+D";49"40"
4F>/40"62/2" 04=/.-,-./" .0>K" 2" 12/" 5F82/" 2" +4-20">/21,SJ.0R".9" OF." 40" E4/+25,0>20"-T4">./"1."
FRRSHUDU XQV FRP RV RXWURV SDUD VREUHYLYHU"
1/2>2 ND." 1." F9" .+G/20F.;,9.+>4" 12" ,+1.6.+1X+;,2" 120" 4/82+,12SJ. 0" +4>,;,4020" 1."
G4/92" ,+1,-,1F25R" 4" OF." 20" 4=/,82" 2" ;212" -.I" 92,0" >/2=25@2/.9" .9" 0,0>.92" 1." 2;4/140"
FRPHUFLDLVY H FRODERUDWLYRV &RPR UHVXOWDGR 6FKXGVRQ DYD!
+4>L;,20".0>K"2">4/+2/INVH PDLVY ODWHUDO H PHQRMWO>RQHRITATNL'POD +>.+1,12"
;494" F9" 62/21,892" E4/+25L0>,;4" OF." 82+@2" ;212" -.I" 92,0" 6./04+25,12ST4" +40" ,+1,-L1F40" ."
9.+40"+20",+0>,>F,SJ.0: "
" D6.02/'120";4+;.6SJ3.0"62/214V2,0R"U"6400L-.5"2G./,/".+>.+1,9.+4>40"1."OF."4"E4/+25,094"
1.-"0./";496/..+41,14" 1.+>/4" 1."F92" >.4/,2" 04;,25" .R" 64/" ;4+0.8F,+>.R" 1.94,/K>,;2:" M002"
FRQFHSomR GH 6LOYD DEUDQJH DLQGD R MRUQDOLVPR FRPR XPD 3
VRFLDO" H GH B3YRFDomR SDUD R LQWHUHVVH S~EOLFR"™ $VVLP UH\
+1.6.+1.+>9.4>"1 2" +2>F/.12" 14" 1,0640,>,-4" .;4+Q9,;4" 4F" ,+0>,>F;,4+25" OF." 4" 2=/,8F.R"
FXPsSULUi LQHYLWDYHOPHQWH XP SDSHO HPDQFLSDWYULR"™ 'HVWD IRU
V.[;.01"-254/.0"L-,;40"."82/2+>,/"2"5,=./121."1.".V6/.00T4:" !
" %2/.;." ;212" -.I" 92,0" ;496/..+0L-.5" 2G./, /" OF." 2" /.25,121." 1." ;/,0." 6.52" OF25" 4"
E4/+25,094"2>/2-.002R">.9"2"9.092"9.1,12"."6/464/ST4"120F.52"0OF."0."641.";@292/"1.";/,0."
04;,25R"645L>,;2!.;4+Q9,;2"."OF."2>,+8."G/4+>259.+>."2"1.94;/2;,2:" "
$0" ;,.+>,0>20" 645L>,;40" ." 6/4G.004/.0" +2" a2/-2/1" *+,-./0,>?R "H#>.-+"m.-,>0e?" " W2+,.5"
n,=52>>".0;/.-./29R" .9" hijkR "L):& K4<)+5%+,4%& K, 4 R"4+1." .V65,;29" ;494" 20" 1.94;/2;,20"
PRUUHP DWUDYpV GH SDWDTXHV VXWLV H VLVWHPI"WLFRYVY FRQWUD DV LQ\
D0",+>,9,125J.0"G.,>20" 240" 0,0>.920" 1.94;/K>,;40R" 1.0;/,>20" +4"5,-/4R" 9 40>/29" OF."0."
-,-.9">.9640"1." ,+>45./g+;,2"9Y>F2" " 64F;4"/.06.,>4"6.52"5.8,>,9,121."645L>,;2" 12" 4640,ST4:"
M002",+>45./g+;,2" .+-45-"+T4"26.+20"2"2;.,>2ST4"1."/.0F5>2140".5.,>4/2,0R"920"20"1.+Y +;,20"."
2;F02SJ.0" G25020" 04=/." 9.;2+,0940" .5.,>4/2,0:" D5U9" 120" 2 9.2520" 645L>,;20" [0" 1.94,/2;,20R"
HVYWmR 3:GHVLIJXDOGDGHV HFRQ{PLFDV H D VHJUHJDomR GRV SDUWLGRYV
JHRJUDILD"
7XGR LVVR GHQWUR GH XPD DJHQGD SROtWLFD TXH RV DXWRUHYV
FRQVWLWXFLRQDO " TXH |D]/’6Rapr5,0%4'0 RFe-dl,R2/ 494 \M96.>,>,-4:"D"4=/2" G2I"
F92"/.>/406.;>,-2"1."/.8,9.0";494" 4" +21,094" " G20;,094R" 140" 2+40" 1."jo(iR" ." 40" 84-./+40"
9,5,>2/.0"+2"D9U/,;2"m2>,+2R"+40"2+40"1."jodiR"25U9"14"2-2+S4"12" .\V>/.92"1,/.,>2" +2"MF/462"
2>F25"."4"84- [+4"1."W4+ 251"1/F96"+40"M0>2140"*+,140:"B.0>.";4+>.V>4R".V65,;29"OF."@4E."40"
p456.0"1."M0>2140"0."1T4"6.520";4+0>2+>.0"28/.00J.0"[0",+0>,>F,SJ.0R"+T4"92,0"240"9451.0"14"
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F04"120"2/920".".V>,+ST4"1."62/529.+>40"645L>,;40:"" !

$F>/4" ;. +K/,4" OF." 641." 0.I" +>+1,14" ;494" F9 " 140" ;4+>/,=F>40" 24" 1.0;/U1,>4" 12"
+0>,>F,ST4"E4/+25,094"G4,"26/.0.+>214".9" +>/.-,0>2"['&4+"FI" N &4+OF5>4/""FIL1,;4"_A+"8&2+2/,4"
q"#.++2R"hijk " 6.54" 21-48214R  "W2-,1""&/2<R"-;.  N6/.0,L.+>"EF/L1,;4"14"B.<"r4/e"|,9.0R"

OF2+14".0>.-."+4"Z/20,5"62/2"625.0>/2/"  04=/."G2e."+.<0R"5,=./121."1.",96/.4+02"."1.94;/2;,2: "

6RE R WtWXOR 3*1mR LPSRUWD H[LVWLU OLEHUGDGH GH LPSUHQVD V
MRUQDLV" HVFODUHFH TXH D PDLRU DPHDoD KRMH FRQWUD j PtGLD QmR
4F"+20"5.,0R"64,0";4+0,1./2 "OF."2"OF.0>T4"G4,"=.9".0F25,1214"+40"M*D";49"2"%/,9.,/2"M9.+12"
j &RQVWLWXLomR 3TXH SURtEH TXDOTXHU UHVWULomR j OLEHUGDGH G
LPSUHQVD" $ QRUPD DMXGRX LQFOXVLYH D GLPLQXLU R YROXPH GH Dc
9uU1,20: "

D'9 DLRU DPHDoD WHP VLGR VHJXQGR OF&UDZ R 3DWDTXH j FUHGLEL
A+ 412E2/";,121T40" 2" +T4" 6/.0>2/" 2>.+ST4" [ ,96/.402" " 2" 2;/.1,>2/" 26.+20" +4" 84-./+4" AF"
DSHQDV QXP JUXSR GH SHVVRDV " ,Q &DQDULR 6HQQD JDWR TXH Sl
SRU TXH 3QmR LPSRUWD TXDQWD OLEHUGDGH D LPSUHQVD SRVVXD QXPD
WHP FUHGLELOLGDGH~

%2/2".5."@K"F92"6/.4;F62ST4";/.0;.+>."04=/."2"- 45X +;,2";4+>[2"E4/+25,0>20R"G2>4"0OF."0."
,+>.+0,G,;4F" 2" 62/>,/" 140" ;49L;,40" 1." W4+251" I/[F96" ." OF." ; 4+>/,=FL/29" 62/2" ;/,2/" F92"
DWPRVIHUD GH DPHDoD H YLROrQFLD TXH p PXLWR SHULJRVD 36H QmR k
QmR FRQVHJIJXH PRYLPHQWDU R S~EOLFR H HP ~OWLPD LQVWKQFLD HVVH
_h&2<"A+"&2+2/,4"q " #.++2R"hijk " "

B.0>.".06 .;>/4"U"6400L-.5"6/4;F/2/";496/..+1./"40"-254/.0"04;,2,0"."64/";4+0.8F ,+>."4"
1.082>." 1." .0>,920" ;2/20" 24" E4/+25,094R" 2" 62/>,/" 12 " W.;52/2ST4" *+,-./025" 140" W,/.,>40"
+XPDQRVY HVSHFLDOPHQWH QR VHX $UWLJR f TXDQGR GL] 37RGR R
5,=./12 1."1."46,+,T4"."1.".V6/.00T4R"4"OF.",965,;2"4"1,/.,>4"1."+T4"0./",+OF,.>214"6.520"0F20"
46,+,J.0"."4"1."6/4;F/2/IR"[.;.=./" " 1,GF+1,/R" 0.9";4+0,1./2ST4" 1." G/4+>.,/20R" ,+G4/925J.0" ."
LGHLDY SRU TXDOTXHU PHLR"GH H[SUHVVmMR"’

MO00."2>/,=F>4"04,,25"641."0./";496/ .+1,14"+2"6./06.;>,-2"1."F92"9./;X" 14" V./;L;,4"
E4/+25L0>,;4R" 20F,54" OF." %2/e" _jodi™" ;4+0,1./2" V./;L;,4" 04;,25" G.,>4" 64/" 6/41F>4/.0" 14"
4+@.;,9.+>4R" 120F.5.0" OF." 6/41F1.9" F92" .06U;,." 1." ;4+@.;,9.+>4"92,0" 26/.00214R" 92,0"
,9.1,2>4"12"/.25,121."04;,25:"W20F .5.0"OF."6/41F1.9"."G21.9";,/;F52/"+4"9.,4"04;,25"F9";./>4"
4+@.;,9.+>4R" 8./214" 6.54" 6/H6/,4" 9.,4R" 2>/2-UQ" 120" +4>L;,20" ." 0.F0" 1.014=/29.+>40" OF."
.9./8.9" 14" [.25:" *92" 2>,-,121." E4/+25L0>,;2" .00.+;,25" 62/2" 4" >.;,14" 1.94;/K>,;4" 120"
04;,.121.0:" "
+'69:<7'-/<? ?MC:;/=>'B;'(;9/=>:<E; "
3/.+>."240"2;4+>.;,9.+>40"140"Y5>,940"2+40R" @K"OF.9"1.G.+12"OF."+F+;2"2+>.0"+2" @,0>H/,2" 2"
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DWLYLGDGH MRUQDOtVWLFD VH IH] WmR QHFHVVIiULD H XUJHQWH e HP P
VH ID] PDLV QHFHVVIULR™ GHIHQGWHD UWHMW VER WDPU &RIDHWLYD QHW %
/4+G4/92 ND.R"200,9R" ;494" 2" 2+>L>.0." 12" +4>L;,2R" .9=4/2" + +@F9" E4/+25,0>2" -K" ;4+0,1./2/" 2"
QDUUDWLYD GH XP IDWR FRPR pD YHUGDGH DEVROXWDYT $ YHUGDGH |
GHPRFUIWLFDV’ )HUUDUHWY2R4"+4"ZI20@"R4/+4F ND."F92",9640,ST4"1."-2/,2140"
ODGRV H SRVLO}HV SDUWLGIULDV $VVLP R MRUQDOLVPR SDVVD D VHU |
YHUERV' FRQWUDULDGR R TXH R &yGLJR GH eWLFD GD SURILVVmMR LQGL
16/.;25T4"& PSUHHQGH TXH p QHVWH FRQWH[WR GH 3G~YLGD FRQVWDQW
WRGRV' TXH D DWLYLGDGH MRU QIDQI¥WI9E D "G EA+25)0>D PDH/  N."F9"
6/4G,00,4+25"GF+129.+>25"62/2"F92"04;,.121."1.94;/K>,;2:" "

W.0>2" G4/92" 2G./. NO." OF." 2" 04;,.12 1." .9" ;/,0." ;4+>/,=F," 62/2" 8./2/" ;4+G5,>40" +4"
E4/+25,004"."+40"941.540"1."+.8H;,40"1."9L1,2:"B4"Z/20,5R"/.; +>.9.+>.".002"2+4/925,121."0."
2;+>F4F" 1." >25" 92+.,/2" OF." 40" 12140" 0T4" 200F0>214/.0P" jsj" ;2040" 1." 28/.00T4" ;4+>/2"
E4/+25,0>20"/.8,0>/2140R" 1.1.4+20" 1 ."/.6H/>./.0" 6./0.8F,140R" 29.252140" ." @K";2040" " .9" OF."
G4/29"2>2;2140"G,0,;29.+>.R"940>/29" 40" 12140" 1." 94+ >4/29.+>40"6.52"D004;,2ST4" Z/20,5.,/2"
1."°4/+25,004"A+-.0>,82> -4"_D=/2E,R"hijk'R"1F/2+>."20".5.,5J.0"8./2,0"L."hijk:" "

D"D=/2E,"/.8,0>/2"OF." +Y9./40  "6/4G,00,4+2,0"G4/29" +>,9,12140" " 1.+F+;,2" 40" G2>40"[0"
-K1,20"4/82+,12S3.0"+T4  NBA4-.[+29.+>2,0"=/20,5.,/20" " +>./+2;,4+2,0R" 1.+>/." 20" OF2,0P"&49,>X"
62/2" 2" %4> ST4" 140" M4/+25,0>20" _&Y%NR" &4+.;>20" W,/.,>40" aF92+40R" aF92+" 1,8@>0" c2>;@" ."
L6H/>./.0"0.9" 3/4+> /20" _t#3""12,0".6,0H1,40" 1." .0;252120" -,45.+>20" ;4+>/,=F.9" 62/2" 2"
92>./,25,121."1."F92";./>2" /40T4"04;,25R" 1,0>2+;,2+14"2,+12"92,0"40"9U1,20" 12" 04;,.121." "
G/28,5,12+14"4".0>214"1.94;/K>;4: "
$E'B7<79?;-/R;9E=7:@;'=I;/?=" I$)&H(*&(+ $-.&(I012
BT4"@K";494"1,0;4//./"04=/."40"/.2,0";+K/,40"12"9L 1,2" +4"Z/20,5"0.9" 45@2/"62/2" 40" 12140" 14"
OF."26/.0.+>2"4" I"#$%8&'$&()"*+$&-/0 :"*9"62L0"1."1,9.40J.0";4+> +.+>2,0R" OF,+>4"92,4/" 14"
OF+14".9"K/.2"."4"0.V>4".9"646F52ST4R";49"hikRs"9,5@J.0"1." @2=,>2+>.0"0.8F+14"1214 0"L."
EF+@4!hijk’_AZpMR"hijk'R"6400F,"64F;40".062540"9,1,K>,;40"OF ."2=/2+8.9"2"646F52ST4";494"
F9O">414:"D"9L1,2".V,0>.+>."+4"Z/20,5".0>K";4+;.+>/212".9"=450J.0"/.8,4+2,0R".06.;,259.+> " +4"
DVATLATL N2+ JAHTA %2F54" " 45212 +2"92,4/"62/>."120"/.8,.0"9. >/4645,>2+20" 14" #F5" "
#F1.0>.R"0.+14"OF."U"2"62/>,/"1.0>20"/.8,J.0"OF."2" +G4/92ST4"U" @4948.+.,1212"."1,0>/,=FL12"
62/2">414"4"62L0:" "

$"Z/20,5";49.54F"2"926.2/"12140"04=/."2"1,0>/,=F,ST4"140".062S40"9,1,K>,;40"6.54"62L 0"
9" hijd:" D00,9" OF/8,F" 4" I'4$%& '$& ()% +$" OF." U" F9" B/4E.>4" 14" A+0>>F>4" 62/2" 4"
W.0.+-45-9.+>4" 14" N4/+25,004" _%/AE4IR" 92+>.+.14/" 14" $=0.-2>H/,4" 12" A96/.+02R" .9"
62/;./,2" ;49" C45>" W2>2" m2=:"720.,2  ND.".9" F9" >/2=25@4" EK" /.25,1214" +40" M*D" 1.+49,+214"
$PHULFDYV *URZLQJ 1HZV 'HVHUW G "4R#¥3,00W.D.<R REF" ;494"
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4=E.>-4"926.2/"9F12+S20"+4"941.54"1."+.8H;,40"14"E4/+25,094"+4"62LOR"64/";4+0.0F X +;,2"14"
G.;@29.+>4"140".,40"1."&49F+,;2ST4" _D>520"12"B4>L;,2R"hijk """

D" 62/>,/" 14" 1"#$%&6400,=,5,>4MD." ;4+>2=,5,12/" 40" -.L;F540" =/20,5., /40" 2>/2-U0" 1." F92"
6.00F,02";49";,452=4/2ST4"1.">./;.,/40:"B2"6F=5,;25T4"/.25,1212".9"hijdR"G4/29"4=0./-2140"40"
12140"1."E4/+2,0",96/.0040"."-.L;F540"4+5,+."1."+4>L;,20R";49"=20.".9"6.00F,02"6/H6/,2" ." 1."
4F>/40" H/8T40" ;494" DO004;,2ST4"B2;,4+25"1."4/+2,0"_DB ~R"DO004;,2SJ.0"/.8,4+2,0" 1." E4/+2,0"
_D1E4/,0'R"AZpM"."84-./+4"G.1./25: "

&4+0,1./2+14"40"+Y9./40"1."hijiR"4"Z/20,5"6400FL2"jjkhi"-.L;F540"1.";49F+,;2ST4".9"
h]oj";,121.0R"4F"0.E2R" .9" sku" 140" 9F+,;L6,40R" ;49" F92"9U1,2"1."sRs".96/.020" 64/"54;25:"
$F>/20" hkdo" ;, 121.0" ;49" si" 9,5@J.0" 1." @2=,>2+>.0" +T4" 1,06F+@29" 1." 0,>.0R" E4/+2,0" ."
.9,004/20"1."/K1,40"4F">.5.-,0T4:" D6.02/" 1.0>.0" +Y9./40R" .9" GF+ST4" 120" 8/2+1.0"/.1.0" 1."

7 49F+,;2ST4R" ksu" 12" 646F52ST4" > +@2" 2;.004" 240" 9.,40R" OF." 0T4" 1,0>/,=FL140" 64/" -.L;F540"
0.1.0" .9":2  6,>2,0R" 1.,V2+14" 9" 1.0;4=./>4" >.920" ." /.25,121." 1." 62/>." 120" /.8,J.0" ."
646F52SJ.0"14"62L0R">4/+2+14N40";4+0F9,14/.0"1."+4>L;,20"8./2120".9"54,2,0"."/.8,J.0"25@.,20"
2"0F2"/.25,121.R".06.;,259.+>."+4"B4/>.:" "

$0" 12140 " 14" 5.-2+>29.+>4" G.,>4" 6.54" I"#$%& '$& ()" +,$" hijd" 940>/29" OF." .V,0>." F9"
-/121.,/4"1.0./>4" ,+G4/92>,-4" .9" 258F920"/.8,J.0"=/20,5.,/20:" B.0>." 206.;>4R" U" ,964/>2+>."

;496/..+1./" 4" OF.",004" 0,8+,G,;2" 62/2" 2" /.25,121." 14" 62L0" ." G4/>25.;,9.+>4" 12" 1.94;/2;,2"

+.0>20" ;49F+,121.0:" D" 62/>,/" 1.0>." .0;/F>L+,4 "@.82 ND." [ ;4+0>2>2ST4" 12" +.;.00,121." 1."
0./.9"6.+02140"+.8H;,40"62/2"2";4=./>F/2" ,+G4/92>,-2"+4" ,+> [,4/:"m4;2,0"4+1."+T4"@K"-.L;F540"

GH FRPXQLFDomR LQVWDODGRY SDUD GLYXOJDU R TXH DFRQWHFH QDV F
1."=/20,5.,/40"-,-.9".9"1.0./>4 "GH QRWtFLDV" 2V GDGRV DSRQWDP RV ORFDLV (
QRWtFLDV 3 FLGDGHV GRV PXQLFtSLRV EUDVLOHLURY UHSUHVHQ
GH KDELWDQWHY QmR SRVVXHP MRUQDLY VLWHVY GH QRWtFLDV H HPLVVF
*@=<'R97/?7<'I=9='"M E'F;9/=>:<E;'E=:<'C;>=A;9=?.@;'7'=<<79?:@; '
D58F920"6400,=,5,121.0"E4/+25L0>,;20"-X9"0."1.0.+@2+14"+4"Z/20,5"62/2"G2I./"G/.+>."[";/,0."6.52"
OF25"620029"40"9.,40">/21,;,4+2,0" 1." ;49F+,;2ST4:" $0" 2>F2,0"941.540" 1." +.8H;,40R" 1." F92"

[>2" G4/92" .0>T4" .0>28+2140R " G4;25,12140" +40" 2+>,840" 621/J.0" 1." 1,GFOT4" ." ;26>2ST4" 1."
,+G4/92SJ.0"OF."1.0;4+0,1./29"F92"/.25,121."04;,25"OF."+T4"U"@.8.9Q+,;2R"4"OF."6/46,;,2"."

8./2" F9" 1,0>2+;,29.+>4" ;212" -.I" 92,4/" 14" 6Y=5,;4:" &494" 1.0;/,>4" 2>U" 20F,R" 2" ;/,0." OF."

6400,=,5,>2"F9";./>4"1 .0;/U1,>4"[0".96/.020"E4/+25L0>,;20">/21,;,4+2,0"641."0./"-,0>2";494"F92"

252-2+;2" 62/2" G21.I" .9./8,I" 4F>/20" 6./06.;>,-20" +4" .V./;L;,4" 12" 6/4G,00T4R" >T4" +.;.00K/,20"
+.0>2"G20."@,0>H/,;2:™

DO" 2>,-,121.0" ;452=4/2>,-20" .+>/." 6/4G,00,4+2,0" >X9" 0,14" 2640>20" 12" - ,2=,5,12ST4" 1."
+4>1;,20" " 1." .96/.82=,5,121.R" 25U9" 14" G4/>25.;,9.+>4" 12" 26F/2ST4" ." 12" 2G./,ST4" 1." G2>40"
2/1,54040"62/2" 4" V.[;L;,4"E4/+25L0>,;4:"M+>/." 20" > +1X+;,20".0>K"2"  E7"457%",)7$#&P)7%)5",;<&)=&

" #$%&$' "1 ("1" /0123 "I t4325 I " sj "



E7F4%",C$",F4& V);57$#,%"WF." ;4+8/.82" E4/+25,0>20" ,+-.0 >,82>,-40" +F92" /.1." 1." ;4+0H/; 4"

+>./+2;,4+425" " +-.0>,82".96/.020" 4GGO0@4/.R" GF+12SJ.0R" 1.+>/." 4F>/20:" D6/.0.+>2 ND."2,+12" 2"
SRVVLELOLGDGH SDUD IDJHU IUHQWH DR 3GHVHWHRIRQPRESBHPVWEYR™ EUD
>[2=25@2" ;49" ;4+>.Y14" 6./04+25,1214" ." O F0>.+>214" 64/" 200,+2+>.0R" /.Y+." 6/4G,00,4+2,0" OF."
1.0-.4129"2"/.25,121." 140" 8/4>J.0" 1." F9" Z/20,5" 1.0;4+@.;,14" ." .0;4+1,14R" .06.;,259.+>."

;49" ,+G4/92SJ.0" 04=/." G49." ." 64=/.12:" ALl.+>,G,;2 ND." >29=U9" +20" 2>,-,121.0" 1.0.+-45-,120"

6.52" ICR7+,$& ST6#,+R" >.+1X+;,20" 24" \V./;L;,4" E4/+25L0>,;4" OF0>.+>K-.5:" &4+;49,>2+>." OF/8.9"
8/F640"1."E4/+25,0>20"OF.">/4;29" .V6./,X+;,20R"0.E2".9".+>,121.0".0>2=.5.;,120"4F".96/.020"
8./,120"62/2".0>2"G,+25,121.R";494"G4/92"1."2>F25,125T4"6/4G,00,4+25: "

J:;<<:A:>:B=B7<'B7'/,@:<'/7LSC:;<' TE'(;9/=>:<E; !

+LT/C:='JUA>.C= '

Al.+>,G,;4AND."+20"2>,-,121.0"1.0.+-45-,120"6.52" ICR7+,$& ST6#,+R"F92" > +1X+;,2"24" V./;L;,4"
E4/+25L0>,;4" OF0>.+>K-.5:" [/2>2 ND." 1." F92" 28X+;,2" - />F25" GF+1212" .9" hijj" 64/" /.6H/>./.0"
9F5@./.0R"0.9"G,+0"5F;/2>,-40R"OF.">.9";494  "4=E.>-4" +-.0>,82/"G2>40R"12140"."6/K>,;20" 140"
92,0" 1,-./040" 0.>4/.0" 6Y=5,;40" ." 6/,-2140:" #T4" 6F=5,;2120" /.64/>28.+0R" ;@.;28.+0R" 12140R"
+>/.-,0>20R" -L1.40R" 92>U/,20" ,+-.0>,82>,-20" ." 20" 2>,-,121.0"/.25,12120" +2" P$%$& ST6#,#8' F9"
+>/4" F5>F/25" ;/,214" 62/ 2" G49.+>2/R" 6/41F|,/R" 1,0;F>/R" ,+4-2/" " 264,2/" 4" E4/+25,094"
,+1.6.+1.+>.R"49"0.1."+4",4"1.""2+.,/4"_ D8X+;,2"%Y=5,;2R"hijk* :"

D" ST6#,+$&400F," h(" 9.9=/40" OF." >/2=25@29" 62/2" 2" 6/41FST4" 1." ;4+>.Y140" ."
219,+,0>/2ST4"12"4/82+,12ST4:"129=U9"6400F,"F9";4+0.5@4" :49"4,>4"E4/+25,0>20"6/4G,00,4+2,0"
[+492140R".+>/.".5.0",;2/14"v4>0; @4R"MF8X+,4"ZF;;, R"t40.+>25"&2594+"D5-.0"."M5,2+."Z/F9:" "

M9" hijdR" 2" 28X+;,2" 2//.;214F" 4" -254/" 1." tw" h:d]d;jhjRii" ;49" G,+2+;,29.+>40"
,+0>>F;,4+2,0R"62>/4;L+,40R"62829.+>40"64/"6/4E.>4"." ;2962+@20"1."G,+2+;,29.+>4";45.>,-4:"$"
92,4/"6./;.+>F25"1."2//.;212ST4"12"28X+;,2R"]du"14"-254/">4>25R"6/4-.9"1."GF+12SJ.0";494"
34/1"."$Dv:"$0"820>40";49"40"E4/+25,0>20"0T4"/.064+0K-.,0"64/"]ou"120"142SJ.0: "

$";4+>.Y14"6/41FI1,14"."1,064+,=,5,1214"6.52" ICR7+,$8641."0./"/.6F=5,;214"6.540"9.,40"
1.";49F+,;2ST4:"M9" hijdR" 20"/.64/>28.+0" 6/41F1,120" 6.52" 28X+;,2" G4/29"F>,5,12120" .9" dii"
-.L;F540"1.";49F+,;2ST4"04="2"5,;.+S2" P54%" F4&P)<<)7% R"G4/+.;,12"6.52"4/82+,12ST4:"W.+>/."
40"-.L;F540"OF."0."F>,5,129" 140" ;4+>.Y140  ".0>T4"2"/.1."D5E2I../2R"0./-,S4" 14" M5" %2L0" Z/20,5R"
/.-,0>2"MV29.R""4/+25"C254/"M;4+Q9,;4R"0,>."td"B4>L;,20R"*$m  N'E4/+25"345@2"1."#T4"%2F54R"/K1,4"
N-.9"%2+" "E4/+25"1@."pF2/1,2+"  D8X+;,2"%Y=5,;2R"hijk> :"

J9;F7?,'V6;>=A;9= '
$F>/2"6400,=,5,121.",1.+>,G,;212" SDUD IDJHU IUHQWH DR 3GHVHUWR LQIFEBPDELYR"  E
UP)#$6)5% R OF." >/2=25@2" ;49" ;4+>.Y14" 6./04+25,1214" ." OF0>.+>214" 64/" 200,+2+>.0:" t.Y+."
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6/4G,00,4+2,0"OF."1.0-.+129"2"/.25,121."140"8/4>J.0"1."F9"Z2/20,5"1.0;4+@.;,14".".0;4+1,14R"
.06.;,259.+>.  ";49",+G4/92SJ.0"04=/."G49."."64=/.12: "

$"6/4E.>4"G4,";/,214" .9"hij)">.+14";494" G4;4" 2" 0F0>.+>2=,5,121.:"x"F9"0,>."0.9" G,+0"
5F;/2>,-40" ." +T4" 62/>,1K/,4" OF." 04=/.-,-" 2>/2-U0" 1." ;2962+@20" 1." 264,4R" 142SJ.0R"
6F=5,;,121.R"6/41FST4"1.";4+>.Y14"62/2"> /;.,/40"." 2"-.+12"140"9.0940:" "

1R FKDPDPHQWR GR VHX VLWH SRGHPRV NGHWQEBHAFBEY;7RIXKORIDQ 3
+5,$" F)@& ")#45%$7"4& 4& C4745)%) $OpP GD ZHE SXEOLFD PDWHULDO H WHP VHJXL
04;,2,0" ;494" 32;.=44eR" I<,>>./R" A+0>28/29R" r4F>F=." " m,+e.1A+:" |/2= 25@2" ;49" ;4+>.Y140"
1.52;,4+2140"24"9.,4"29=,.+>.R";,1212+,2R" ;F5>F/2R" .1F;2ST4R" 8X+./4AR" ,+;5F0T4" 04;,25R" $BpOR"
02Y1." " .;4+49,2" ;452=4/2>,-2:" %400F," h)i" 6/4G,00,4+2,0" .+>/." E4/+25,0>20R" 1.0,8+./0R"
-,1.492e./0".".06.;,25,0>20".9"0F20"K/.20"1.";4=./>F/2"+4"Z /20,5".".V>./,4/R"0.8F+14"0.F"0,>."
_%/4E.>4"&A452=4/2R"hijk™: "

$"0,>.">/21"F9" 9262" 120" $Bp0" =/20,5.,/20R" ;49" F92" G,;@2" 4+1." U" 6400L-.5" ;4+@.;./"
0.F0"4=E.>,-40"."12140R" 25U9" 1." 6/41FI,/" +4>L;,20" 04=/." 0F20" 2SJ.0:" '20" 2>/2-U0" 12" 2+K5,0."
1.25,1212".9"jk"1."4F>F =/4"1."hijkR"4=0./-4F ND."OF."0T4"64F;20" 20" +4>L;,20"04=/."4">,92R"
1,G./+>.9.+>." 120F,54" OF." U" 2+F+;,214" 04=/." 2" OF2" 2=/2+8X+;,2" ." ;4=./>F/2:" B4" 5,+e"
1.0>,+214"20"$BpOR"4"Y5>,94"640>"./2"12>214"1."j"1."0.>.9=/4"1."hijdR"4F"0.E2R"@K"92,0"1."
F9"2+4"+T4"@2-, 2"6F=5,;2SJ.0:" "

Al.+>G,;4FAND."OF."2>/2-U0"14" UP)#$6)5%& Y$5+$%R"0T4"6/41FI1,140";4+>.Y140"9F5>,9L1,20"
62840"64/".96/.020:"B4" UP)#$6)5% "ZF47")%R"4"0,>.">/2+09,>."."6/494-." +;4+>/40"."1.=2>.0"
04=/."20">.9K>,;20"2;45@,120"6.54" 6/4E.>4" OF.">.+@29";494" G4;4" 2"; /,2>,-,121.R">45./g+;,2" "
8.+./40,121.. "

#.8F+14" ;440>2" 1." OF2" 6/.0>2ST4" 1." ;4+>20R" .9" F9" 2+4" G4/29" 2//.;212140" tw"
j:(0]:kiiRIiR" 0.4+14" OF." 2" 92,4/ 62/>." 12" /.;.,>2" G4," 820>2" ;49" 62829.+>4" 1." 6.00425:" $"
5F;/4"G,;4F".9"tw")k:0)0oRii"_ %/4E.>4"&452=4/2R"hijk: "
-[?79/=7:;1=>'6;/<;9?:ME",R'-/@7<?:L=?:@7'(;M9/=>:<?< '

W.+>/." 20" GF+SJ.0" E4/+25L0>,;20" OF." 0." 1.0.+@29" 2>F259.+>." ;494" G4/92" 1." -,>25,12ST4" ."
6400,=,5,121.0" 1." +4-40" +.8H;,40" +4" E4/+25,094R" .0>T4" 20" 2>,-,121.0" ;452=4/2>,-20" .+>/."
6/4G,00,4+2,0:"M0020">X9"0,14"2640>20"12"-,2=,5,12ST4"1."+4>L;,20"."1.".96/.82=,5,121.R"25U9"14"
G4/>25.;,9.+>4"12"26F/2ST4"."12"2G./,ST4"1."G2>40"2/1,54040"62/2"4" N ./;L;,4"E4[+25L0>,;4:"M+>/."
20" >.+1X+;,20" .0>K" 2" ET7"457%",)7$#& P)7%)5",;<& )=& E7TF4%",C$",F4& V);57%#,%R4OF." ;4+8/.82"
E/+25,0>20" ,+-.0>,82>,-40" +F92" /.1." 1." ;4+0H/;,4" ,+>./+2;,4+25" " +-.0>,82R" 64/" .V.9654R"
.96/.020"4GG0@4/."."GF+12SJ.0:"B4"Z/20,5R"4"A&AN"U"F92".V;5F0,-,121."14"%4/>25"*$mR"E4/+2,0"$"
p54=4"."345@2" 1."#T4" %2F54:"W.+>/." 40" E4/+25,0>20" OF."2>F2/29"+F9"140"6/4  E.>40R"43S3$73<[&
S$3459R" G4/29" 3./+2+14"t41/,8F.0R" &52F1,4" [48+455,R" D+8.5,+2" BF+.0R" 14" $" p54=4R" " '2/;.54"
#42/.0R"12"345@2"1."#T4"%2F54:"
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3F+1212" .9" jood" 6.54" E4/+25,0>2" +4/>. NDPHULFDQR &KDUOHV p&KXFENY /HZ
c20@,+8>4+R">/2>MND."1."F92"4/82+,12ST4"0.9" G ,+0"5F;/2>,-40" OF."2=04/-."hhi"/.6H/>./.0" 1."
k("62L0.0".">.9"62/;./,2";49"92,0" 1."jii"-.L;F540"1." ;49F+,;2ST4R";494" 2" ZZ&R"B.<"r4/e"
[,9.0R"pF2/1,2+"."4"D02@,"#@,9=F+:"$"4=E.>,-4"14";4+0H/;,4"U"26/.0.+>2/",+-.0>,82SJ.0"04=/."
40"92,0"1,-./040">.920"9F+1,2,0: "6HIXQGR R VLWH QR ,&,- 3FRP EDVH QD H[SHULTC
1" +4002" /.1.R" ;452=4/2940" .9" ,+-.0>,825J.0" ,+4-214/20" OF." .V6J.9" 2" -/121." "
1.064+02=,5,129" 40" 641./4040R" 24" 9.094" >.964" .9" OF." 21./.9" 240" 92,0" 25>40"621/J.0" 1."
MXVWLoD H SUHFLVMR’™ +2 @pP=RED ;4$0841,4" 6F=5,;2" 0.F0" ;4+>.Y140" .9"/.1.0"

04;,2,0",494"32;.=44vR"m, +e.1A+R"I<,>> /" "A+0>28/29" _A&A"R"hijk" "
D" A&AN" " 0.FO" 6/4E.>40" G4/29" ;,>2140" h(0" 9,5" -.1.0" .9" 9.,40" 1." ;:49F+,;2ST4R" 1."
2:4/14":49"4"0./-, S4"1." 94+ >4/29 +>4"1."9L1,2" 5><2>. UTV QR DQR GH $ LQYHVWL.
92,0"-,0F25,1212" G4," 2" %2/21,0." %26./0:" B.52" G4/29" 26/.0.+>2140" 40" +>..00.0" 4GGO@4/." 1."
258F+0" 140" 92,0" 641./4040" ,+1,-L1F40" ." .96/.020" 14" 9F+14R" 2>/2-U0" 1." j(Rs" 9,5@J.0" 1."
2/OF,-40" -212140" 1." 6/4-.14/.0" 1." 0./-,S40" ." / 8,0>/40:" $" 92>./,25" G4," 4=> 14" 6.54" E4/+25"

25.9T4"#y11.F>0;@."n.,>F+8"." +:29,+ @214"2"A&AN" "

'2,0"1." (ki"E4/+25,0>20R".9">414"9F +14R">/2=25@2/29"+2" +-.0>,82ST4"OF."/.0F 5>4F".9"
F92"0U/,."1."/.64/>28.+0"OF ."G4/29"6F=5,;2120"6.540"9.,40"1.";49F +,;2ST4:" %.54'0,>."12"A&A"R"
U" 6400L-.5" -./,G,;2/" OF." 40" +Y9./40" 1." 2;.0040" .9" hijd" G4/29P" B.<05.>>./" 200,+2+>.0P"
jsitiil\" 0.8F,14/.0" 14" I<,>>./P" j)(iii"* _2F9.+>4" 1." )hu'\" 0.8F,14/.0" 14" 32;.=44eP"
jnGiii"_2F9.+>4"1."))u’\">/KG.84"12"¢c.=P"hjRh"9,5@J.0"1."6K8,+20".V,=,120 \":,>25J.0".9"
6.54"9.+40"joh"62L0.0:" "

#.8F+14"12140".>,/2140"14"  177;$#&M43)5"&-/0  R"2"2//.;212ST4" 12" AGAN"+4"2+4"6200214"
25;2+S4F"40"w"]:00s:(KiR"0.+14"OF."*w"]:])(:(0"G4/29";:26>2140"2>/2-U0"1."0.F0"6/,+;,62,0"
14214/.0:"$0"820>40";49"6.00425R";F0>40"219  ,+,05/2>,-40" +>/."4F>/40"G4/29"1."*w"h:khk:h(i"
_A&A"R"hijKk" "

JOF7?;6EI9;,@=
M9">.9640"1."+4>L;,20"G25020R";/.0;.9"4"+Y9./4"1."+ 8H;,40" +-45-.+14";@.;28.9"1."12140"
120" G2e." +.<0:"$"  S5)?4")&P)<35)F$ " U"F92" 25> /2> -2" OF." 2>F2" +20" 5.,5J.0"=/20,5.,/20" 1. "

PRQLWRUDQGR DV QRWtFLDV IDOVDV  2+>SIRMHYERORENRMWLYD 3
VRILVWLFDGDV WpFQLFDV GH PDQLSXODomR H GLVVHPLQDomR GH FRQWH
4" 65.,>4" 6/.0,1.+:,25" " 20" +4>L;,20" 1,-F582120" +>/." 2840>4" " AF>F=/4"  %J4E.4" &496/4-2R"
hijk:

%400F," hs" -.L;F540" 1." ;49F+,;2ST4" ;494" 62/;./40" 1." :425IT4R" ji" 62/;.,/40"
+0>,>F; 4+2,0"."264,4"1."OF2>/4"4/82+,125J.0P" 32;.=44e" "F/+25,09"%/4E.;>R"3,/0>W/2G>R" p4485."
B.<0"A+,>2> -" "a2/-2/1"v.++.1?" #;@445" L H@A/ 40>, +" & +>["4+""  1,2R"%45,>,;0" 2+1" %F=5,"
%45,;7:"1.9"264,4"1." +0> >F,SJ.0";494" DZtD AR "%t$"$t" "D B:"M0>20",+0>,>F,SJ.0"."264,214/.0"
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G4/29" 40" /.064+0K-.,0" 6.54" 1.0.+-45-,9.+>4" 14" 6/4E.>4" OF." U" 62>/4;,+214" .06.;,G,;29.+>."
6.52"p4485."."32;.=44e" "

D0" +4>L;,20R" 1.;52/2SJ.0" 4F".06.;F52SJ.0" OF." 641.9" 0./" .+82+4020" 4F" 1.>F/62120" ."
OF."0./-.9"1."=20."62/2"20",+-.0>,825J.0"0T4".0;45@,120"2"62/>,/"120"/.1.0"04;,2,0:"D"62/;./,2"

;49" 2" p4485." " 32;.=44e" 6400,=,5,>2" -./,G,;2/" 20" ,+G4/92SJ.0" OF." 82+@29" 1.0>20F." +2"
> 4> $0" 94+,>4/2 9.+>40" 14" B.<0c@,6R" p4485." I/.+10R" &/4<1>2+85." ." I<.>1.;e"
2-./,8F29" 20" 6.00F,020" 6Y=5,;20" .9" >414" 4" 62L0" ." 264+>29" OF." >,64" 1." ,+G4/92SJ.0" ."
1.0640>20"20"6.00420"6/4;F/29" _  %/4E.>4"&496/4-2R"hijK’: "

D" ,+-.0>,82ST4" U"/.25,1212" 6.540" E4/+25,0>20" OF." >/2=25@29 " +40"-.L;F540" 62/;.,/40" 24"
6/4E.>4R"OF."26H0"/.25,12/.9"20";@.;28.+0" +.;.00K/,20R";4962/>,5@29" 20" ,+G4/92SJ.0" +4"0,>."
14"6/4E.>4:"D"6F=5,;2ST4"14";4+>.Y14"0H"4,;4//."26H0"4F>/40">/X0"6/4G,00,4+2,0"62/>,;,62+>.0"1."
4F>/20"/.12SJ.0R"-25,12/.9"2" ,+G4/92ST4:"D" 6F=5,;25T4"4;4//."+20"/.1.0"1."9.,40"OF."G2l.9"
62/>."14"6/4E.>4"."+20"/.1.0"04;,2,0:"" "

+LT/C:= MI= !
D"ICR7+,$&W;3%$"U"4F>/2".96/.02"1.";@.;28.9"2+25,0212"+.0>."2/>,84"."OF."2>F4F"+20".5.,SJ.0"
JHUDLV GH &ULDGD HP QRYHPEUR GH W H&/ 8F' RHGR/IIFBEMHWLYR 3

LPSUHFLVDV H GLYXOJDU GDGRV FRUUHWRV' 2 UHVXOWDGR GDYV
1496/4=2=,5,121.0"0T4"6F=5,;2120"1,2/,29.+>"+40"- L ;F540"1.";49F +,;2ST4"+20"92,0"1,-./020"
1,>4/,20:" "

D"W;3$8G2I"2";@.;28.9"140"G2>40"."4"92>./,25".9"> V>4R  "KF1,4"."-L1.4"U"-.+1,14"62/2"
4F>/20".96/.020"1.";49F+,;2ST4" |4F"6F=5,;214" +4"6/H6/,4"0,>.:"40"9.,40" 1." ;49F +,;2ST4:" D"
28X+;,2", +>.8/2"2" ET"457$")7$#& I$+"\P24+B,7C& (4")5B& JEIP(*  @/.1."9F+1,25" 1.";@.;214/.0"
L.F+,140".9" >4/+4" 14" %42+> [' A+0>,>F> R" +40" M*DR".0>2+14" ,+;F=212"+4"0,>." 12" /.-,0>2" %, 2FL"
1494"0>2/>F6:"

#F2"62>/4;,+214/2" U" 2" M1,>4/2" D5-,+.8/2:" D" OF0> +>2=5,121." U" 82/2+>,12" 12" - +12" L."
[4+>.Y140" 62/2" +Y9./40"-.L;F540" 1." ;4 OF+,2ST4"14"Z/20,5:" D" W;3$" 4G.L.;." ;4+>.Y14" 240"
;5,.+>.0".".00.0" 26H0";496/29" 4" 9.094R" 240" 9451.0" 12" t.F>./OR" D3%R" M3M:"W.01." hijdR" 2"
W;3$Z'+$_0)  "+,;,4F"FO"6/48/292"1.">/. +29.+>4".",262;,>2ST4"1." +>..002140".9"26/.+1./"
>U;+,,20"=K0,;20"1."  =$+\+24+B,7C:"BA4"6/,9.,/4"2+4"> " ("9,5"25F+40:"D"2//.;212ST4"14"Y5>,94"
2+4"G4,"1."tW"|Rs"9,5@T4R"-254/"1.6200214"240";452=4/214/.0R"4G,;,259.+>."|("+4">4>25R"."820>4"

;49"1.06.020"219,+,0>/2>,-20" mF62R"hijk™: "
D".0;45@2"120"92>U/,20"2"0./.9";@.;2120"4;4//."2"62/>,/ "12"4=0./-2ST4"1,K/,2"14"OF."U"
1,-F58214"6.540"-.L;F540"1.";49F+,;2ST4R"OF."0./-.9"1."92>U/,2 N6/,92"62/2"40"E4/+25,0>20"12"

28X+;,2:"D";@.;28.9"4;4//.".9"4,>4"620040R"1."2;4/14";49"F92"9.>414548,2"6/H6/,2:"B4"G,+25R"
4"E4/+25,0>2"6F=5,;2"4";4+>.Y14";49"F92"1  20".>,0F.>20"F>5,12120"6.52"mF62:" &4+G4/9." 2" 0F2"
9.>414548,2"U"6400L-.5"4=0./-2/940";494"0T4".>,0F.>2120"20",+G4/92SJ.0"OF."62002/29"6.52"
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28X+;,2R" 2>/2-U0" 140" 0.8F,+>.0" /H>F540P" R=><;W' C;/?9=B:?S9:;W' @79B=B7:9;W" =:/B=" X" C7B;'
[=9="B:Y79W '7Z=L79=B;W '<MA7<?:E=B;W ":/[<M<?7/?8@7>W @79B=B7:9;E=< \'B7'>\;0 "

H9:;

3F+1214" 6.54" E4/+25,0>2" Z/.+4" &40>2R" >/2>2ND." 1." F9" 6/48/292" 1." 1.0.+-45-,9.+>4" 1."
MRUQDOLVPR H GH PHQWRULDY $WXDOPHQWH DWXD FRPR XP 3IRPHQWD
E4/+25,0>20"OF.",/TAR"64/";4+0. OFX+;,2R"6/41FI,/"20"8/2+1.0"@,0>H/,20R"G2I./"4"E4/+25,094";49" "
PDL~VFXOR™ %ULR NVH GUDWMRD HPSUHVD LQGHSHQGHQWH H TXH REMHV
+40040" ;5,.+>.0" 2" 2>,+8,/.9" 0.F0" 4=E.>,-40P" >/2=25@2/" +F92" /.12ST4" ,964/>2+>.R" ;/,2/" 0.F"

6/H6/,4"-L; F54",+1.6.+1.+>R"--/";494"G/..52R"1.0.+-45-./"0F2";262;,121."1." 26F/2ST4" ."

WDQWDV RXWUDV PHWDV SHVVRDLV’

! $"2>F25"941.54"1."+.8H;,40"14"  >5)" +,;4F".9"0.>.9=/4"1."hij]"."4G./>2"F9"5.0F."1."

6400,=,5,121.0R" 1.+>/." .520" 2" 1." 2965,2/" ." 1,-./0,G,;2/" 40" 0./ -,S40" 62/2" OF." 6400,=,5,>." 240"
MRUQDOLVWDY YHLFXODUHP FRQWH~GR RULJLQDO FRP UHWRUQR ILQDQ
PDLV GH FLGDGHV GR %UDVLO FRP PDLV GH MRUQDOLVWDV FRPR F(

" M9" hijk" 1.0>2;4F ND." 24" G4/9F52/" 6/4640>2"1." ,+- .0>,82ST4" E4/+25L0>,;2" +20" .5.,SJ.0"
8./2,0"14"62L0"."200,9"/.1,0>/,=F,/".0>20"+4>L;,20"2"-K/,40"4F>/40"9.,40"1."1,-F582ST4"."62/2" 40"
200,+2+>.0"14"6/4E.>4:"D00,9R"4" >5,) "4G./>2";4+>.Y14"."24"9.094">.964";4+>/,=F,";49"4F>/40"
E4/+25,0>20"+4"652+.E29.+>4"."94 1.540"1."+.8H;,40".">.+1X+;,20:" "

6;/C>M<0O; '
&49"4"6/46H0,>4"1."5.-2+>2/"12140" ." 2+25,02/" 40" ;.+K/,40" ." 20" 6400,=,5,121.0"1."941.540"1.."
+.8H;,40"62/2"2"9L1,2"=/20,5.,/2R";496/..+1. ND."OF."64/"92,0".0G4/S40"OF."0.E29"G.,>40"62/2"

1,21 25> [+2>,-20" 1." +4-20"4  64/>F+,121.0"1." \V./;L;,4" E4/+25L0>,;4R" 2,+12" .0>2940" 54+8." 1."
DOFDQoDU XPD VROXomR SDUD 3R GHVHUWR LQIRUPDW L'¥#R6& $&(J1**,BD VW UD C
-/0 "

%2/2"25U9"1.0>."206.;>4R"U"GF+129.+>25"6./;.=./"OF."@K"+4-20"25>./+2>,-20"1.".062S40"
9,1,K>,;4 0"62/2" 2" 2>,-,121." 14" E4/+25,094" +4" 62L0:" X" >29=U9" +.;.00K/,4R" 2,+12R" F9" 92, 4/"
26/4GF+129.+>4"."6.00F,020"04=/."20"/.2,0";2F020"."20";4+0.0FX+;,20"04=/."4"OF."0."62002"

;49" 2" 6/4G,00T4:"32>40"."12140" >X9" 940>/214" OF." @K" 2>F259.+>." F9" +Y9./4" 252/92+>." 1."
E4/+25,0>20" 0.+14" 2>2;2140" +4" .V./;,L;,4" 12" 2>,-,121.:" $0" 12140" 12" D=/2E," /.- 529" OF." jsj"
E4/+25,0>20"G4/29"28/.1,140"1F/2+>."2";4=./[>F/2"120".5.,SJ.0"+4"Z/20,5R".9"hijk:" "

MO0>." ;5,92" 1." 2>20F.0" ;4+0>2+>.0" 1.94+0>/2" 4" 6./L414" 1." ;,0." OF." 0." -,-" " 4"
1.0;/U1,>4 " 8.+./25,1214" +20" ,+0>,>F,SJ.0R" .06.;,259.+>." 140" E4/+25,0>20" ." 120" .96/.020" 1."
49F+,;2ST4:" $" &49,>X" 1." %/4>.ST4" 240" M4/+25,0>20" _&%""+T4"1.,V2"1Y-,120" OF2+14" 1,-F582"
12140"/.;.+>.0".9" 0.F"/.52>H/,4R" OF.";454;29" 4" 72/20,5" +4" jiz" 5F82/" +4" 9F+14R" ;49" 4" 6,4/ "
L+1,;."1.",96F+,121.".9";/,9.0";4+>/2"E4/+25,0>20:"D5U9"1,004R" 4" 62L0"4;F62"4"jihz"5F82/" +4"
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[2+e,+8"9F+1,25"1."5,=./121."1.",96/.+02R"0.8F+14"2"4/82+,12ST4"t.6H/>./.0"#.9"3/4+>.,/20: "
B.0>."2/>,84"6/4;F/AF ND."1.0>2;2/"4"626.5"."2"+.;.00,121." GF+129.+>25"12 "6/4G,00T4R"

+F92" ;496/..+0T4" OF." .+>.+1." 4" -254/" " 2" GF+ST4" 14" EA4/+25,094" .9" 04;,.121.0"

1.94;/K>,;20R" ;49" =20." +40" 6/,+;L6,40" 12" W.;52/2ST4" *+,-./025" 140" W,/.,>40" aF92+40:" $0"

1.52>40"20F," 26/.0.+>2140"641.9"0./" .+>.41,140R" 2,+12R"6.52"6./06.;>,-2" 1." F92" /. -,0T4"12"
2>,-,121." " 940>/29" 2" +.;.00,121." 1." 9F12+S20" 1." 62/21,8920" 6/4G,00,4+2,0:" BT4" U" 92,0"
6400L-.5"G2l./"E4/+25,094";494"2+>.0R"U"6/.;,04"/.,+-.+>2/ ND.";49"+4-20" G4/920" OF.",+;5F29"

9F,>4"92,0"40",+>./.00.0"04;,2,0".";,121T40:"" "

D";496/..+0T4"04=/."2"/ .25,121."=/20,5.,/2">.-.";494"=20."4"5.-2+>29.+>4" G.,>4" 6.54"
"#$%& '$& ()"*+,$&-./0 R".9"OF.",+1,;2 &9"1.0./>4",+G4/92>,-4".9"-K/,20"/.8,J.0"14"Z/20,5R" ."4"
OF.",004"0,8+,G,;2"62/2"4"G4/>25.;,9.+>4"12"1.94;/2;,2" " 62/2"2"04;,.121."=/20,5.,/2:"D" 62/>,/"

1.00."6 2+4/292R";4+0>2>2 ND."2"+.;.00,121."1."0./.9" 6.+02140" +.8H;,40" 62/2" 2" ;4=./>F/2"
,+G4/92>,-2" +4" +> ./, 4/" 14" 62L0:"m4;2,0"4+1."+T4" @K"-.L;F540" 1." ;49F+,;2ST4" ,+0>252140" 62/2"
1,-F582/"4"OF."0."62002"+20";49F+,121.0R"920"OF."262/.;.9"+20".0>2>L0>,;20"."940>/29" OF."
8 PLOK}HV GH EUDVLOHLURY YLYHP HP"GHVHUWR GH QRWtFLDV’

W.0>2"G4/92R"26/.0.+>4F ND.";494"6400,=,5,121."258F920".V6./,X+;,20" 1.";49F+,;2ST4"
OF.">.9"1.94+0>/214"0./.9".G,;2I.0R".9"OF."6.0."2,+12"214>2/.9"0.9.5@2+>.0";/,>U/,40" 12"
9L1,2";4+-.+;,4+25:"D6.  02/'1.0>.".0;/F>L+,4"940>/2/"258F+0".V.96540"1,G./.+;,2140R",004" +T4"
0,8+,G,;2" 40" /.G./,140" .V.96540" 640029R" 64/" 0," OHR" G2I./" G/.+>." 2" 6/4=5.9K>,;2" 12" G25>2" 1."
+4>1;,20"+4" +>./,4/" 14" 62L0:"B4" .+>2+>4R"641.9"0./"941.540";494".0>.0" 2" - /" ;4+>/ =F,/[";49"
4G./>20"1."1.92+120" ,+G4/92>,-20" [" F92" 62/;.52" 12" 646F52ST4" OF."/.0,1." .9"5F82/.0" 4+1."
+T4"@K"0.OF./"F9"-.L;F54"1."0L1,2: "

Al.+>G,;4FND."OF."20"2>,-,121.0"E4/+25L0>,;20";494" ICR7+,$&ST6#,+:RS5)?4")&UP)#$6)5%&. &
S5)?4")&P)<35)F$ "/.6/.0.+>29"6400,=,5,121.0"1." +4-40"+.8H;,40R"25U9"1."4G./.;./.9"G4/920"
1."0." 2F>48.//:" $" .V./iL;,4" 1." F9" E4/+25,094" 92,0" ;452=4/2>,-4" 62/.;." >./" 0,14" F92" 120"

25> /+2>,-20"62/2"4"2>F25"949.+>4"12"6/4G,00T4R";4+G4/9."264+>2"#,@F104+"_hijj R"8./212"2"
62/>,/"1."9F12+S20"1.;4//.+>.0"120"> [2+0G4/92SJ.0";4+>.964/g+.20: "

D0"25>./+2>,-20"." 045FSJ.0" 26/.0.+>2120" 6.520" 28X+;,20" 1.";@.;28.9" 1." ,+G4/92ST4"
1,254829";49"92,0"F92"6400,=,5,121."1."2>F2ST4"140"E4/+25,0>20"."4";49=2>."[0"G2e."B.<0:"$"
A+>.+1,9.+>4" 20F," 6/4640>4" 6/4;F/AF" .- 1.+;,2/" 25>./+2 >,-20" 62/2" G4/>25.;./" 4" E4/+25,094" ."
A4+>[2["+4-20"> +1X+;,20"1."+.8H;,40R"OF."-.+@29" 2" /4=F0>.;./" 20" ,+0>,>F,SJ.0"04;,2,0" " 2"
1.94:/2;,2: "

H:A>;L9=R:="

Dp{B&AD" %|ZmA&D" _hik® :" D8X+;2" 1." 74/+25,094" A+-.0>,82>-4 " W,064+L-5" .9P"
@>>60P!126F=5,;2:4/8!:"

D##$&AD}~$" ZtD#AMMALID" WM" ~$tBDmMA#'$" ABCM#IApDIACS" #' DZtDMA" _hik R" $F>F=/4":"

" #$%&$' "1 ("1" /0123 "I t4325 I " sd”



&49,>X" 62/2" %/4>.ST4" 1." "4/+25,0>20R" &4+.;>20" W,/.,>40" aF92+40R" aF92+" t,8@>0" c2>;@" ."
t.6H/>./.0" #.9" 3/4+>.,/20:" >5$%,#0& V)57$#,%"$%& 47=547"$<& ,7",<,'$_")& ;5$7"4& +$<3$72%$&
4#4,"5%#" W,064+L-.5" .9P" @>>6P!12=/2E,:4/8:=/'+4>,;,20!=/20,5 NE4/+25,0>201+G/.+>29 N+>,9,12;24 N
1F/2+>. N2962+@2 N5.,>4/25:"

DImD#"WD"B$Ib&AD"_hijk™  :"I"#$%&'$&()"*+,$0&Y$34$7")&)&?)57$#,%<)&#)+$#&")&>5$%,# W,064+L-.5"
9P" @>>60P!l<<<:2>520:E4/:=/!: "

ZMBMIIAR™:"q"m Dp$ R"&"_hiid" :"Y4"))#)C,$%&'4&SA%G;,%$&4<&V)57$#,%<):"%.>/H645,0P"C41.0:""
ZtD#AMR"A+0> >F>4"7/20,5.,/4"1."p.48/2G,2"."M0>2>L0>,;2"#'AZpM"_hijk™" S5)?4_")&'$&3)3:#$_")&)&
>5%$%,#& 4& '$%& J7,'$'4%& '$& 14'45% 7)) " W,064+L-.5" OpP"
@>>60P!<<<:,=8.:84-.=/12660!646F52;2 416/4E.;24!,+1.V.@>95: "

ZtA$" hijk®  "A+,;,."0.F0"+4-40">.9640"+4""4/+25,094:" W,064+L-.5".9P" @>>60P!!=/ 4@F+>./:4/8!. "
&DBDtA$R" %:" q"#MBBDR" &:" _hijk R"D840>4 BT4",964/>2".V,0>,/'5,=./121."1.",96/.+02"0." 2"
04;,.121." +T4" ;4+G,2" +40" E4/+2,0 ~ 'LVSRQtYHO@+OP!<<<:;4+EF/:;49:=/'hijk N84 N
jol.+>/.-,0>2 NL2-,1 ND;;/2< N21-48214 N+.< NP4/e N>,9.0: "

WM"CD*#R"W:"_hiij™" M4%4$5+2&K4%,C7&4<&SA%G;,%$&a)+ p+1/.0P"#28.; "

3MttDtMII$R" m:" _hijk R" $F>F=/4":" x" .9" 9.,4" [0" 9.+>,/20" OF." 4" E4/+25,094" 0." G2I" 92,0"
+.;.00K/,4R"  P)#4" ,F$D74'R" )" W,064+L-.5" .9P" @>>60P!!;45.>,-2:+.>12/>,840!. N9 MNd.,4 N2ON
9.+>,/20 NOF. MINE4/+25,094ND. N52IND2,0 N+.;.002/,4Rhk(ish:E@>95: "

ABIMtBDIA$BDmM" &$B#$tIA*" $3" ABCM#IApDIACM" ~$*tBDmMA#|#" # A&AMN _hijk® " D=4F>"
W,064+L-.5".9P" @>>60P!!<<<:,; E:4/812=4F>: "

ABIMtB DIA$BDmM"&$B#StIA*"$3"ABCM#IApDIACM" $*tBDmMA#I#" #'A&AN_hijk2" :"hijd"D++F25"
t.64/> " W,064+L-.5" 9P @>>60P!10(:29214+2<0:;49!<<< ND(N

i E:4/8'F654210hijklis!A&A"D++F25t.64/>+hijd:61G:" !
MMCAVIR"#:"q"nAZmDIIR"W:"_hijk™  L):&K4<)+5%+,4%&K,4 :"B4-2"A4/OF. P'&/4<+: "

m*%D" _hik® " 1& 35<45%& $CR7+$& '4& =$N+24+B7C& "& >5$%# W,064+L-5" 9P
@>>60P!16,2F,:G45@2:F45:;49:=/\5F62!"

$tpDBAND}~$" WD#" BD}EM#" *BAWDH#" # $B* " josk® " K4+#$5$ )& ;7,FA5%BHE )%& ',54,")%&
2,<$7)% " W,064+L-.5" 9P "
@>>60P!I<<<:4@;@/:4/8!MB*Wat!W4;  F9.+>0*Watel/2+052> 4+0164/:61G: "

%DWVR" t" _jodi® " D" +4>L;,2" ;494" G4/92" 1." ;4+@.;,9.+>4P" F9" ;26L>F54" 12" 04;,4548,2" 14"
A4+@.;,0. 454" A+" #HIMABZMIPR" &" 418" P)<;7,4+$_)& '4& Y$%%$ R" 66" jlk NK): " #T4" %2F54"
&F5>/\"

%DIVR"t:" " Z*tpM##R" M:"_joh]  :"E7"5);+")7&") &'24& a+A7+4&)=&a)+,}#)C8& &5200,;"t.6/,+> :"
&@,;284P" @." *+-/0,>7" 4G" @,;284:" W,064+L-.5" 9P"

@>>60P!!,2kih]io:F0:2/;@,-.:4/8!d!,>.90!A+>/41F;> 4+141@ .#;,.+;. $G#4,,4548? | A+>/41F;>,4+4
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@ #;,.+,.$G#4,,4548?:61G: "

WIS MI$"&SMDZSID"_hijk  "AF+>40"64/"FQ"OF+1 4"/, 2> -AR">45./2+>."."8.+./404  "W,064+L-.5"
OP" @>>60P!16/4E.>4;452=4/2::49:=/1: "

%t$ MIS" &$%SCD"  _hijk . %IAE.>4" &496/4-2 " W,064+L-.5" 9P "
@>>60P!16/4E.>4:496/4-2:;49:=\ "

#&a*WHSBR"™:"_hijj DO"+4>L;,20",494"F9"8U+./4"1,GFO4P"2">/2+0G4/92ST4"14"E4/+25,0 94" +2"
4+>.964/2+.,121.  "P)<;7,+$_)&b&P;#"5$ R'+:zjhR"66:j(0 N)ii "

#MCMIABSR'D:"~:"_hiih®  :"Y4"))#)C,$&)&"5$6$#2)&+ 47" =+) DHTA"%2F545'84[>|: "

#AMCDR" " _hiji’  :" $" E4/+25,094" ;494" >.4/,2" 1.94;/K>,:2:" A+P" &atA#I$3$SmMIAR" t*_$/8:'R"
C,"5,74&4&F,'5%_$O&P5H$& 4&Y* $&A&M;$#, ' $4&T)&V)5TSH#,%<) R'66:"d\ni" &4- 5@TR,-/40"M2=&49 "
#$HDR" A" %" _hii]  :"M5.9.4>40" 1."1.4/,2" " %.00F,02" 12" &49F+,:2ST4" " 140"".1,2 " >ePpP "

W,064+L-5" 9P"  @>>6P!l<<<:=4;;:F=,:6>1628!04F02 NE4/8.N5.1/4 N5.9.+>40 N>.4/,2 N56.OF,02 N
49F+,:2:24 ND.1,2:61G: "

CDt$BAR"%:"q"%tDWS$R"C:"_hijd R"B4-.9=/4 ":"D>520"12"B4>L;2P"di"9,5@J.0"1."=/20,5.,/40"-,-.9"
9" 1.0/>4" 1" +4>L;,20 " e6%45F$"5,)& '$& E<3547%$R" +z" jiji" W,064+L-.5" .9P"
@>>6P!14=0./-2>4/,412,96/.+02:;49:=/12>520 NL2N+4>;.2ldi ND,5@4.0NL. N=/20,5.,/40 N,-9 N9 N
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*+,-/0,121."1  2"&2/61,+2"16"J6/5.F"2?76+52"?2/2"=9"1.0./56"1.",+B6/92C_.0"?/,+<,?2|9.+5.".9"

" #$%&$' "1 ("1" /0123 "I t4325 I " (s



1.7,_.0"92,0",0612120"16"?2\0: "
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“0_iiF"EB\E  ["L)Nd""
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"&0_6_*aA *F'LMMc ["E(d="_"?2+.,/2"1."/.D/292/"2"/.24,121.".091"J5/"9/10"12" I/5@4.?29,V2BC5"
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,+09,9<,BS.0"JK@4,>20"1.".+0,+5"0<J./,5/ =" "

g8t J5495" 1.1 -,092" 1. "#5<02F" ><?J/,+15" <?2" D<+BC5" ?.1,215/2F" 50" 1,0></050" 05@/." 2"

"#$%&$™1 "I "M /0123 "M 4325 I " gN



UHDOLGDGH SRGHP VHU PDLV RX PHQRVY REMHWLYRYV QR VHQWLGR GH T
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GD DWLYLGDGH KXPDQD" %(5*(5 H /B'&c)dRe,0"J/5>.0050"0 C5'.24,v2150 F">575"
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SPHGLIWLFRV" H RV TXH R VmR VRIUHP LQHYLWDYHOPHQWH XP FHUWR Q-~F

15" 252.+95" 2" G<." 0C5" 9/292150" J.42" ?P1,2" J5/G<.F" 45+:.." 1." 0." 4,2,92/" 2" /.:,09/| Z450F" 5"

9/2927.+95"H5/+24P09,>5"DP450".0J./,2.+92/"<?"- /121.,/5"9/2@24T5"1.">5+09/<BC5F"G<."1.J.+1."
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DV FREHUWXUDV H VHX HQIRTXH FDWDVWURILVW D5 345G H57+22 8920FR VHU
TXDQGR HQWUHJIXHV jV ~QLFDV OHLV TXH UHJHP R IXQFLRQDP HGMWR GR FI
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>5+D,:</2BC5" 12"/.24,121. 3@ RPR TXDOTXHU RXWUD RUJDQL]DomR XP PHLR GH
J51." J/5>.002/" D.+m?.+50" ,1,500,+>/19,>50="a. - /.1<V,/" 50" D.+m?.+50" 2" >4200,D,>2BS.0"
FRQKHFLGDV GH PDQHLUD SDUHFLGD FRP D GRV KRVSLWDLV TXH pUH
FRQMXQWR GH VLQWRPDV RX GRHQoOINW=" 78&+0$1
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_2/C5" 6.,0" 3,4T5" 1.>,1,<" [.22/" >5+9/2" 2" >5//.+9.=" %/5D.005/" 12" *+-/0,121." 3.1./24"
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8))""

&T272" 2" 29 +BC5F" +.092" >5+09/<BC5F" 2" 22@,:<,121." 1." 0.49,15=" $" 2<95/" 15" 2/9,:5"
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25-,2.495" " +0./:2"2"J500,@,4,121."1.".09.+1] 742"2"5<9/50"0.95/.0">525"02K1."."9/2+0J5/9.="
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J2/9."?2H5/,91/,2"120"+59P>,20="A"H5/+24,0920F">575"95120"20"J.00520F"0.4.>,5+2?"50"D2950"+5-50"
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GH LPSOLFDomR GRV PHLRV 3%e SUHFLVR WHU HP FRQWD BXA'50mR RV P
DFRQWHFLPHQWRY D SDUWLU GR JUDX GH LPSOLFDomR TXH[H@#V SUHV
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G<29/5"?P1,20"J.0G<,02120F"+50"J./2,9."1.092>2/"G<."Q"+2" 2@/,>2BC5" .+9/."50"-1/,50" D5/?2950"
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5<9/5" 4215F" 92?@Q7?" J/51<V" <?2" 1,0><00C5" .?" 95/+5" 15" J2J.4" ." 12" [.4.-U+>,2" J54P9,>2" 12"

<+,-./0,121." +50" 1,20" 29<2,0=" A?" LbIN F'2J.+20"<?" 1,2" 2JY0" 5" ,+P>5"5D,>,24" 12" :/.-." 120"
<+,-/0,121.0F"5"$A#%"-.,><45<"45+:5"2/9,:5"15">,.+9,092"154P9,>5"2/>5"_</Q4,5"85:<.,/2F">5?"5"

WtWXOR p5RWLQD GH JUHYH QmR FRQWULEXL SDUD TXH XQLYHUVLGDC
J2/1:/2D5F" 2" J/,?.,/2 " J/5-5>2BC5" 15" J/5D.005/" 1." R.5/,2" %54P9,>2" 12" *+,-./0,121." A0921<24"

%2<4,092" *+.0Jd[" "

_".0J4,>2BC5" Q" 0.?2J/." 2" ?2.0?2[" +C5" TI" >5?5" 0.:<,/* .?" D/.+9." 0.?" /.2H<09." 0242/,24F"
/..09/<9</2BC5"12">2//.,/2" " 2<?.+95"1." +-.09,?.+950":5-./+2?.+92,0="h"J/.>,05"J/.0 0,5+2/"5"
:5-./+5"J2/2" G<.">/.0B2?" 20" /.>.,920" <+,-./0,91/,20"." J2/2" G<."0." ,+9.//5?32" 2" J/.>2/V2BC5"
120">5+1,BS.0"1."9/2@24T5F"2"1.:/212BC5"120",+09242BS.0F"."200,?"J5/"1,2+9.="R<15"?<,95"H<095"."
H<09,D,>I-.4["20"<+,-./0,121.0"@/20,4.,/20".09C5"1."D295"J2 002+15"J5/"<?2"D20.' >5‘7J4,>212F"."+.42"
2" >5/12" 9.7" /5?J,15" 0.?2J/." 15" 4215" ?2,0" D/2>5F" 2D.92+15" 5" J.00524" 15> +9." " 9Q>+,>5 4
21”,+,09/29 -5F"0.<0"1,/.,950".">2//.,/20=""8$7*AX6_F"LMENF"01Jd
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$"2/9,:5"0</J/..+1."3.45"95?"2J2V,:<215/"."0,7<492+.2?.+9.">/P9,> 5F"1,D./.+>2+15 Z0."

150" 2/9,:50" HI" >,92150" J<@4,>2150" J.42" 3#%F" 5<" 5" 957" 1.02D,215/" 12" >2/92" 1,-<4:212" J.45"
SURIHVVRU $DUmR 5HLV 3e XP FHQIULR FRQKHFLGR TXH VH UHS}H SH
85:<.,/2F"G<."+C5"1.,02"1.">/,9,>2/"5"",+,09Q/,5" 12" A1<>2BC5" SHOD DXVrQFLD GH XPD 3HIH
SROtWLFD SDUD R HQVLQR VXSHULRU " 2 DPEA&I/@48H X QL BYVQ WS H UMD @ 0D
,+9.4.>9<2,0"3./1.?"9.//.+5"D2>."~0"4,1./2B20"0,+1,>2,0="_50".09<12+9.0F".0>200.,2"2/9,><42BC5="

32 PRYLPHQWR GHOHV p KRMHSUQM[LFWH FRPR SURWDJRQLVWD" &RPR $I
1RJXHLUD FREUD :RXWUDV IRUPDV GH OXWD PDLV PRELOL]DGRUDV H F
YLVWD DV JUHYHV QR PHLR XQLYHUVLWIULR 3SWHUPLQDP SRU %+H&d%LU FRI
,2J<40,5+2+15" 2"D/2:?.4+92BC5"120",+-.09,:2BS.0".".?"@52"?.1,12",+9./1,92+15"2"/.D4.0C5"."5"
1.@29.">54.9,-50="A?"0<?2F"2>2@2?"J5/"29,/2/"+5"J/YJ/,5"IQF"J/.H<1,>2+15"20",+09,9<,BS.0"G<."

VH SUHWHQGH GHIHQGHU H YDORUL]DU ~

" AZ.,95/"1."1<20"<+,-./0,121.0" <?2"IJK@4,>2".0921 <24"."<?2"J/,-212F"2?@20"+5"A09215"
1."#C5"%2<45dF"65@./95"i5@5"9.-."0.<"2/9,:5" #35HGXomR GRV FXVWRV GH LQVWLWXLo}
VmR HP PXLWRV FDVRV MXVY@4>A1F'1I6H $A#%" 2" L\" 1." H<4T5F" 1.1,>2 20." 2"

2/:<?.+92/" ?" D2-5/" 15" ?51.45" +5/9. 2?./>2 +5"1." +0,+5"0<J./,5/"." >52J2/I Z45" <"

J/,?.,/5" ?52 495F" .?" 9./?50" 1." J./D5/?2+>.F" >5?" <+,-./0,121.0" @/20,4.,/20" >5?" D,+0"
4<>[29,-50="_"0.:<+12"J2/9."15"2/9,:5"Q"1.1,>212" 2" G<.09,5+2/" 5" ?51.45" 1." .+0,+5" 0<J./,5/"

S~EOLFR 3:$R FRQWUIULR GR T.RHRJI4BE]DUADS2158 RAA50F" 5" 0,09.72" IK@4,>5"
@/20,4.,/5"21595<">5?5"?51.45"1.".+0,+5"0<J./,5/"2J.+20"1<20"-./9.+9.0["20"<+,-./0,121.0"1."

J.0G<,02" e===f"." 50" >.+9/50" 1." D5/?2BC5" 9.>+54Y:,>2F" 2" .0.?J45" 150" ,+09,9<950" 9.>+54Y:,>50"
IUDQFHVHV -’

$":/.-,0?5" +2 0" <+,-./0,121.0" D.1./2,0" Q" 9P9<45" 15" 2/9,:5" J<@4,>215" J5/" $A#%" .?"

L!10.9.7@/5"."200,+215"J5/"7,<0.JJ."R50, F"12"*3%W="$"9.095"/.D4.9."5"1.0>5+D5/95"1." J2/>.420"
12"15>]+>,2",+029,0D.,920F" 0.:<+15" 5" 2<95/F" >5?"5"/.></05" 12" :/.-." J2/2" [.>427?2]" ?.4T5/,20"

J2/2"20" XQLYHUVLGDGHYVY H DV FDWHJRULDV SURILVVLRQDLY 31mR Ki SRUT
120"/.,-,+1,>2BS.0r"J51.  Z0.F"J5/Q?F">5+9.092/"2"535/9<+,121." e/.>.00C5" ." >/,0." J54P9,>2f{" " 5"
?Q9515"<9,4,v215 “R50,"G<.09,5+2F"+5"9.095F"5"9.5/"12"?.+02:.?"9/2+0?,9,12"" "05>,.121."J.45"

TXH FKDPD GH 3JUHYLVPR® >FLFORV JUHYLVWDV TXH DVVRODP DV XQLYHI
S$QWHV GH WXGR PRVWUD D LUUHOHYKQFLD VRFLDO GH XPD FDWHJRULD
QD LQGLIHUHQoD JHUDO =~ (P WHUPRV/DQ%IX¥B Q0N RS @ 'RV?">R+0D/<P15"

SRUTXH HP SDUDOHOR jV FUtWLFDV D XP PRYLPHQWR GH SDUDOLVDom
>57350920"35/"<?2"?,+5/,2F">5?"D5/9."3/.0.+B2"1."2J50.+92150"."15?,+2120"J5/"<?"1,0></05"

VHPSUH PDLV UDGLFDOL]DGR"1."K/bI50MBB.0"WKY W,b>,J,2" J.42" 0<:.09C5" 1."
[.:<42?.+92BC5" 12" :/.-" +5" 0./-,B5" JK@4,>5F" 0.:<." D<09,:2+15" 5" 0,+1,>24,0?5" +5" ?.,5"
2>21]?,>5" " J/5J5+15" >/,9Q/,50" ?2,0" /,:5/5050" +2" .4.,BC5" 1." /.,95/.0F" +2" 0.4.BC5" 150"
SURIHVVRUHV HWF 3(P OXJDU.O@W2UR/ZADL?"T' XE5" ?5@,4,V2?F"1.-./P2?50"
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DEULU XP GHEDWH VpULR VREUH D XQLYMUVLGDGH TXH TXHUHPRYV ~
X?J5/92"?2,0F" +5">205"150"9/]0" 2/9,:50" -.,><42150" J5/" $A#%F" ?.+50" 2" >5+H<+9</2" G<."

[.1<V,<" [.></050" J2/2" 2" A1<>2BC5" G<." 20" G<.09S.0" /.42>,5+21 20" A JIYJl,2" .09/<9</2" 12"

<+,-/0,121." JK@4,>2" @/20,4.,/2F" .?" <?" >5+-9." 25" 1.@29.=" &575" 2D,/?2" -2+" a,H]" "LMMcdF" 5"

VLIQLILFDGR GR GLVFXUVR QmR VH OLPLWD DR VLJQLILFDV GDV SDODYU

FRQWD FRP VLJQLILFDGRV PDLV JBREDIVTXRPRHBVHWIQWDP D LQIRUPD

LPSRUWDQWH GR GLVFXUVR H H[SOLFDP GR TXH HVWH WUDPDWHI="HP JHL

6.J/.0.+92?"2" ,+D5/?2BC5"?2,0",?2J5/92+9."15"1,0></05".".0J4,>2?F" .?":./]24F"5"9.5/" ,+0>/,95"

+5"9.095="_0"J/5J50,BS.0"9.?19,>20"2J2/ .>.?">5?"D/.G<]+>,2"+50"9P9<450" 150" H5/+2,0F"1,V"-2+"

a,Hj" ",1.2dF" 220" 92?@Q?" J51.?" 0./* ,+D./,120" 2" J2/9,/" 12" 2+14,0." 15" >5+H<+95" 9.09<24" 12"

+59p>,2="

YD'8/-.% @ $*UHYH GH XQLYHUVLGDGHV UHVLVWH DSyV GLDV H DIHWD I

9P9<45" 1." ?29Q/,2" GD )63 HP 3V RSRUWXQLGDGHV TXH HVWRX SHUGHC

LQGLIQDGR SRUTXH R PHUFDGR HVWi PXLWR GLItFLO 72@L14"i9@8DQ /RSHE

IDNDPXUD DOXQR GD PHVPD LQVWLWXLomR UHODWD R MRUQDO 3WDPE

.091:,5"35/">2< VD GD JUHYH H FRQWD TXH FROHJDVY SHUGHUDP EROVDV GH PR

YD'8/-.% > S'LVSXwWDV SROtWLFDV JUHYHV H FRUWHYV SDUDOLVDP OLQLVWf ¢

3#%".?"E)!b="$"9P9<45"2D,/?2"G<."5" A&".091"J2/24,0215"35/"1,0]<920",+9./+20F"T,JY9.0."G <."0."

/.-.42" J</2" .0J.><42BC5F" 25" 45+:5" 15" 9.095F" +2" 2<0]+>,2" 1." 24:<?2" D5+9." ,1.+9,D,>I-.4="_0"

LQIRUPDO}HV SURFHGHP GH 3UHODWRYV j )ROKD” H GH 3DVVHVVRI?HV " FR(

2159215" 9/21,>,5+24?.+9." J2/2" [.D4.9,/" 5" @209,15/" G<." +.+T<?2" D5+9." G <" 200<?,/"

J<@4,>2?.+9.F"?20"G<."92?7@Q?".?@<9."5"/,0>5"1."?2+,J<42BC5"J5/"J2/9."150"?.,50 ="_"[.42BC5"
150" H5/+24,0920" >5?" 20" D5+9.0" Q" 1.0>/,95" J5/" A+:<,0" "LMENd" >5?5" <?2" 9/5>2" 1." D2-5/.0F"
.0J.>,24?.+9." +5" U?@,95" J54P9,>5=" $" J/5>.005" 9.?" -I/,20" D2>.920F" O.: <+15" 2D,/?2F"

>5?J/..+1.+15"1.01."2"D,49/2:.?"1."<?2" ,+D5/?2BC5"G<.",+9./.00." 2"<?2"1212"D5+9." ." G<."

50"?.,50"9]?",+9./.00.".?"J<@4,>2/F"5<"G<2+15".092"?.0?2"D5+9."9.?",+9./.00.".?2"2J2/.>./"

+50" ?.,50" ." 5" H5/+24,092" +.:.5>,2" J2/2" G<.F" .?" 5<9/2" 5>20,C5F" 4T." J2 00." ,+D5/?2BS.0" 1."

LQWHUHVVH MRUQDOtVWLFR (VWH SURFHVVR 3HVWDEHOHFH XPD WURFD

XPD VpULH GH UHODoO}HV H FXPSOLFLGDGHY HQWUH R MRUQOWONAVWD H VXI
$0" 9.720" 5<" ?2>/5.09/<9</20" 0.?U+9,>20" 5/:2+,V2?" :45 @24?.+9." 5" 0,:+,D,>215" 15"

1,0></05F">5+D5/?."-2+"a,Hj" LMMb [E(\d".":2+T2?"/.4.-U+>,2"0.:<+15">/,9Q/,50"1.",2J5/9U+> 2"

15"9.722"29/,@<P15"J5/">212"-.P><45="_00,?F".?"+5005">5/J<0F"02492"""-,092"2"]+D20."1212"J.42"

3#%" ' >/,0."+20" <+,-./0,121.0F" >5?"L(F(~F"0.: <,15"1."9.0950">5?"9.5/">/P9,>5"05@/."5" .+9C5"

:5-./45" 15" %R" " /.- J/5J/,2?.49." 1,92" "EcFc~dF" ?,7.9,V2+15" 50" 9.?20" 2@5/12150" .?"

" #off the record" - Em ingles, fora dos registros. Designa informas<o de fonte que se mantZm an™nima. O
oposto de "off" Z a informae<o "on", em que a fonte aparece identificada. No Brasil, a maioria das
informas>es " off the record" s<o publicadas. Dispon’vel em: #
$https://www1.folha.uol.com.br/folha/circulo/manual_producao_o.htm>. Acesso: 13 nov. 2018.#

"#$%&$™1 "I "M /0123 "M 4325 I " \b



2/9,:50".".1,95/,2,0"-.,><42150").45"H5/+24="$"$A#%6F"J5/"0.<"9</+5F"9.2"2"2.022"D/.G<]+>,2"1."
?2.+BC5"">/,0."+20"<+,-/0,121. 0" L(F(~dF"5"G<."0.".0J4,>2/,2".2"32/9."J.45",:<24"+K?./5"L."
2/9,:50" 5J,+29,-50" J<@4,>2150" J5/" 2?@50" 50" H5/+2,0F" ><H5" 9.5/" +-2/,2-47.49." 9./2,+2" +2"
G<.09C5" <+,-/0,91/,2F" >575" 92?@Q?" 0." 5@0./-2" +50" .1,95/,2,0F" 9.0950" G<." .0J/.002?"
.0J4,>,922.49."2"5),+,C  5"150"-.P><450"2>./>2"1."<?"D295"5<" -.+95=
mmn@B40[2],22.49." 2" .09.0"  H5M+2,0"  9/21,>,5+24?2.49." >5+0.-215/.0" .?" 0.<0"
J50,>,5+22.+950F" 5" G<." 0." >5+-./9." .2" >2/2>9./P09,>2" >57<?" A" 2@5/12:.?" +59,>,502" 1."
22@50F"5"85//.,5"W/2V,4,.+0." "5 "J5/924"TE"+59,>,2/22" 2" /.- " 120" <+,-./0,121.0"5@0./-2+15"
22,0" 29.4922.49." 50" 1.015@/2?.+950" >5+>/.950=" _00,?F" G<20." 2.921." )F)\~d" 120"
-.,><42BS.0"15"&5//.,5"1.09,+42 ZVH j FREHUWXUD TXH GHQRPLQDPRV SDQGDPHQWR
0.H2F" /.J5/92+15" /.42950" 05@/." 5" +K?./5" 1." ,+09,  9<,BS.0" J2/24,02120F" 20" 9.+929,-20" 1."
+.:5>,2BC5F" >52<+,>2150" 15" 'A&F" 2950" JK@4,>50" .9>=" 82" 2.0?2" 4,+T2F" 2" 22,5/,2" 120" J.B20"
+59,>,5020" J<@4,>2120"J.45" 7E"0.">5+> +9/2?" +50".D.,950" 12" J2/24,02BC5F" 0.H2" G<2+15" 2+<+>,2"
G<."+5-20"<+,-/0,121.0".092-27"J2/24,0  2120"'L(~d"5<" G<2+15"/.4292" 5" >50,1,2+5" 12" :/.-."
1HVWHV YHtFXORV SUHYDOHFH XPD GHILQLomR FRQVDJUDGD SRU ¢

2G<.42"32/9."12">57<+,>2BC5"G<."+50"?72+9Q?" +D5/?2150" 150" D2950" 7" 2+127 +95F"9.720" "
ILIXUDV GR PXQGR HW$MEOUBRMB#RXAIF'LMMc [ "c(d="$0"2<95/.0"4.?@/2?F"I5/Q?F"
G<.">5<@."2"1,J372++" "LMM\d" 1,92/" 2" 0.:<,+9." <?2" 0.+9.+B2" +2" G<24" 1,005>,2-2" +59P> 2" 12"
QROMR GH UWYHUGDGHT (QTXDQWR FDEHULD j SULPHLUD WRUQDU R S~EOL
12"-/121."Q"9/  2V./"~"4<V"50" D2950" 5><4950F".092@.4.>./"<?2"/.42BC5" .+9/." 4.0" " 25+92/" <?"
TXDGUR GD UHDOLGDGH VREUH R TXDO VH(BRGH &I.LESHASHRXAFS 11
LMMd "(Nd""

8.09.">5+9.095F"H<4:2?750",2J5/92+9."1.092>2/"5" 2J2>95"150" 1,95/,2,0"+2">5@./9</2" 15"
?5-,2.+95"J2/.1,092="_,+12"G<."9.4T2?"0,15"-.,><42150"1." 72+.,/2"/2/.D.,92" €0.,0F" +5" 95924 F"
G<20/5" .2" $A#%" " 15,0" +2" 3HO%TF" 2]/.0.+92/27" <?2" ,22:.7" 1.754,15/2" 12" <+,-/0,121."
JK@4,>2" @/20,4.,/2"+5">5+9.095" 12" /.-." 1."LMEN="A?">5?<?F"50"9.0950"9/2V, 150" ""95  +2"+.092"
27500/2" 9/2V.?" <?2" >/P9,>2" 0,09.719,>2" 25" ?5-,2.+95" 1." J2/24,02BC5F" G<24,D,>2+15 750" 5/2"
>5?5" +.J950"5/2">5?75"2@<0,-50="  %5/Q?F"2"92/.D2"1.".0J/.002/"2"5J,+,C5"15"- P><45"29/,@<P12"
25".1,95/,24"Q".0>42/.>,12"+5",9.2"LE  E"15"9YJ,>5"X+09/<BS.0"15"2+< 24"1."6.12BC5"1."$"A09215"
1" #=%2<45F" .05/92+15" 0.<0" /.JY/9..0" 2" .-,92/.7" J50,>5+2?.+95" .?" 229Q/,2" +59,> 502="
&5+D5/?.".0J4,>215" J5/"'2/G<.0" 1.".45" "LMMcdF" 5" J/,?.,/5" 2<95/" @/20,4.,/5" 2" 0,09.729,V2/"
<?2"9.5/,2"-549212"250" ]+./50",+D5/?29,-50F"2,+12" G<. "5".1,95/,24"0."2J/.0.49.">575" ] +./5"
H5/+24P09,>5" 1.09,+215" 2" 002" 92/.D2"5J,+29,-2" 2>./>2" 150" D2950" 1. 22,5/"/.J./><00C5" .?" <?"

b 3 /H /. 20." 1." G<."5"H5/+24".0JS."1,2/,2?.+9." 0<20"5J,+,S.0" +50".1,95/,2,0F" 1,0J.+02+15" >5?.+91/,50" +5" 229./,24"
+59,>,505="_0"K+,>20".0>.BS.0" J500P-.,0[" 9.0950" .0J.>,2,0" 200,+2150F" .?" G<."0." J./?,9,/I" 25" 2<95/" ?2+,D.092/" 0.<0"
J5+950"1."-,092F"."?29Q/,20",+9./d/  .929,-20F".?"G<."5"H5/+24,092"1.-./1"/.:,09/2/"-./0S.0"1,D./.+9.0"1."<?"?.0?5"D295"
5<">5+1<V,/'2"+59P>,2"0.:.<+15"4,+T20"1."/2>,5>P+,5"1.D,+,120">5?"@20.".?" 12150"D5/+.>,150" J5/" D5+9.0"1." ,+D5/?2BC5"

QmR QHFHVVDULDPHQWH H[SUHVVDV QR W HBAR?=@/RINWE I/.12225F./HOEN B.GD5".?"LN"0.9 ="
LME =
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1215">5+9.095F"TI"?<,95"?2,0".?"H5:5F"+2"?.1,12".?"G<."/.J/.0.+92"92?@Q?"5">5+0.+05"120"
5J,+,S.0" G<." .?2+27" 150" 1,-./050" +K>4.5 0" G<." J2/9,>,J2?" 12" 5/:2+,V2BC5F" 5" G<." ,+>4<,"
SEUDoRY GR DSDUHOKR EXURFUiIWLFR GR (VWDGR TXH H[HUFH JUDQGH |
MRUQDOtVWLFR SHORV FRQWUROHYV TXH H[HUFH QR KPELWR ILVFDO SUH
aA"Ai$F"LMMc ["EM)d=

1R HGLWRULDO 3$ OBAHIOFHVIDYFIQ".09/<9</215"2"J2/9,/150"12150"J/.0.+9.0"
+5" +59,>I/,5F" >5?" +D5/?2BS.0" 05@/." 20" >5+0.G<]+>,20" 12" J2/24,02BC5" ." ]+D20." +5"
>5?J/57.9,2.+95" 15" 2+5" 4.9,-5= "O#.o<?" 15,0 J2/1:/2D50" G<." ,+D5/?2?" 05@/." 5"
J/5>.002?.+95" ?2+<24"120"+5-20"?29/P><420"." 2" ,+.0,09]+>,2"1."1,145:5" .+9/."5"",+,09Q/,5" 12"
Al<>2BC5" ." 50" 0,+1,>2950" 1." J/5D.005/.0" ." 0./-,15/.0F" ." 20" -./0S.0" 15" ?5-,?2.+95" +2"
J./0J.>9,-2"15"Y/.C5":5 -.[+2?.4924"."150"/.-,0920=" " $0". 1,95/,2,0" ><?J/,/,2?F" 0.:<+1 5" 2"
4,9./29</2"G<."1.D,+.".09.":]+./5" +59,> 505F" 2" D<+BC5" 1."5/,.+92/" 2" ?,/212" 15" 4.,95/F" 5<-,+9.F"
9.4.0J.>9215/F"2>./>2"1."<?"D295F"1."?2+.,/12"0,?,42/"2"1."<?2">|P9,>2"2> />2"1."<?"D,4?."5<"
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